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NOTICE

NOTICE is hereby given that the 320 Annual General Meeting of Square Four Projects India Limited
will be held on Monday, the 3% day of September, 2024 at 3.00 P M. IST through Video Conferencing
("VC"yCther Audio Visual Means ("OAVM") o transact the following business:

Ordinary Business

I. Toreceive, consider and adopt the Audited Finandal Statements {(Standalone and Consolidated)

of the Company for the financial year ended 31st March, 2024 together with the Reports of the
Directors” and Auditors” thereon.

2. Toappoint a ditector in place of Mr. Sommath Samanta (DIN: 02970050}, who retires by rotation
arid being eligible, offers himself for re-appointment

Apecial Business
3. Toconsider and, if thought fit, to pass the Iollowing Resolution as a Special Resolution:

Re-appoin esh Kumar Sineluania (DIN: 012487470 as Mana Director

*RESOLVED THAT pursuant to the provisions of Sections 196 197, 198 and 203 of the
Companies Act, 2013 (" Act”™) read with Schedule V to the Act and the Companies {Appointment
and Remuneration of Manegerial Personnel) Rules, 2014 (induding any statutory modification{s)
or re-enactmenti(s) thereo? for the time being in force) and as recommended by Nomination and
Remuneration Committee (“Committee”) and further approved by the Board, the consent of the
Members of the Company be and is hereby accorded for the re-appointment of Mr. Ganesh
Kumar Singhania (DIN: 01248747} a5 Managing Director of the Company for a further period of
3 years, with effect from st Aprﬂ, 2025 a8 per the terms and conditions mn:lut:[lng remmmneration
as set out in the Explanatlory Statement annexed to the Notice convening this Annual Ceneral
Meeting with liberty to the Board of Directors (including Committes) to alter and vary the lerms
and conditions of the said re-appointment fremuneration in such manner as deemad ftnecassary
and acceptable to Mr. Mr. Ganesh Eumar Singhania;



RESOLVED FURTHER THAT the remuneration payable to Mr. Ganesh Eunmar Singhania, shall
not exceed the overall celling of the total managenal remuneration as provided under Section

197 and Schedule V' of the Companies Act, 2013 or such other limits as may be prescnibed from
time to time;

RESOLVED FURTHER THAT whera in any finanaal year during the currency of his tenure, the
Company hos no profits or its profits are inadequate, the remuneration payable to Mr. Ganesh
Kumar Singhania by way of salary, perguisites and allowances shall not exceed the maximum
remuneration payable in accordance with Section 1T of Part IT of Schedule V of the Companies
Act, 2013;

RESOLVED FURTHER THAT Mr. Ganesh Eumar Singhanda, Managing Director be entrusted
with such powers and perform such duties as may from time to time be delegated / entrosted o
hirn subject o H‘I.-E‘H-LIPEI‘I.'iH:i{In and control of the Board:

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds,

matters atd thmgs as may be considered necessary, usual or expedient, o give effect o the
aforesaid resolution.”

Repd. Office:
2384, A J C Bose Road
2* Floor, Kolkata - 700 0020
CIN: L2Z4230WHI992PLC192922
(Phone) 0-9874360948; (Fax) 033-2290-3179
(E-mail) : ggdproupiigmail com
Website: www.squarefourgroup.in
Dated: 14.08.2024

By order of the Board
For Square Fou jecis Ppdia Limited

(Ganes r Sinpghania)
Managing Director
DIN 01248747




NOTES:

1. Pursuant to the provisions of Sections 108, 110 and other applicable provisions, if sny, of the Companies Act, 2013
{*thee Act'), read with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 (the Rules™),
Securities and Exchange Boand of india (Listing Obligations and Diclosure Fequirements) Regulations, 2015
{"Listing Regulating™) including any statwory modification(s) of re-enactmentis) hersaf far the time being in farce,
and in accordance with the guidelines preseribed by the Ministry of Comporate Affairs for conducting postal ballot
through e-voting vide Ceneral Circular No. 14/2020 dated April 8, 2020, General Circular No. 1772020 dated April
13, 2030, Generdl Circular No. 222020 dated June 15, 2020, General Circular Mo, 332020 dated Sepbsmber 28,
2020, General Clreular No. #2020 dsted December 31, 2020, General Circular No, 102021 dated June 23, 2021,
General Cicular Mo, 2002021 daled December 08, 2021, General Circular Mo. 032022 daked May 05, 2022 General
Carcular No, 1152022 dated Decarmber 28, 2022 and Genardl Cacular No 952023 dated Saplember 25, 2023 issued
by the Minisiry of Corporati Affairs ("MCAT) (hereinafier coliecively rafared 1o as *MCA Circulars™), Regulation 44
ofthe SEBI (Listing Obligatiors and Disclosure Requirements) Reguistions, 2015 ("Listing Reguiations”), Secretarial
Standard-2 {*55-2") issued by the Institule of Company Sesretaries of india and ofer applicable aws, mies and
requlations (including any statory modification or re-enactment thereof for the tima bedng in force and as amended
from fima ta timen, the 44th AGM of the Company is being held through YC | DAVM on Monday , 307 September,
2024 at 3.00 p.m. {I5T). The venue of the meeting shall be deemed 1o be the Regd. Office of the Company ie.,
2384, A.J.C. Boss Road, Suile No 28, Kolkata-T00020.

2. Members atteading the AGM through YT / QAYM shall be counted for the pumese of reckoning the quansm under
Section 103 of the Act.

3. Pursuart to the provisions of the Act, 2 member entiled {o attend and vole al the AGM is entited to appaint a proxy
to aftend and wote on hisher behalf and the proxy need nat be & Member of the Company. Since this AGM is being
held pursuant to the MCA Clroutars through VC { OAVM, physical attendancs of Mermbers has been dispensed with.
Accordingly, the taciity for appoiniment of proxies by the Members will rot be avsiiable for the AGM and hence the
Proxy Form and Attendance Sip are nod annexed to this Matice,

4 Addifional information, pursuant to Regulaiion 36 of SEBI (Listing Obligations and Disclosure Requirements)
Requiations, 2015 and Secretarial Standands on General Meetings issued by The Instifute of Company Secretaries
of India, in respect of the Direstors seeking appoiniment | re-appointment a1 thiz AGM. forms pan of the Notice.

5. The attendance through VCHIAWM Is restricted and hence will be made available to only 1000 Members on first
come first sarved basis, However, attendance of Members holding 2% or more of the shanes of the Company,
Institutional Imvestors a5 on closure of the business hours on 237 day of Seplember, 2024, Promaters, Directors,
Kay Managerial Personnel, the Chairpersons of the Audit Committes, Nomination and Remuneraion Commitiee
and Stakeholcers Relaticnship Committes, Auditors, Scrutinzer, etc. are allowed to attend the AGM without
restriction of first come first served basis. The Members can join the AGM in the VC/OAYM maode 15 minres befre

ﬁd after the scheduled time of the commencement of tha Masting by folowing the procadure mentionad in the
wlice,

6. Mombers desirous of obtainirg any information sonceming the accounts and cperations of the  Company  ane
requestad fo address their quastions in waling to the Secretary of the Company by Friday, 27 Septamber, 2024,



1.

13

Members who would e 10 express thedr views o ask questions during the AGM may register themsedhves as a
speaxer by serding their raquest from thedr regisiered email addrass menfioning thei namea, DP [0 and Client |Difolia
number, PAN, mobie number at sgderous@omail.com from 25% Septembar, 2024 (9:00 a.m. IST) o 270
September, 2024 (5:00 p.m. IET). Thasa Mambers who have registersd themseves as a speaker will anly be alowed

to express their views fash questions during the AGM. The Campany reserves the right to restrict the namber of
spaakars depending on the availability of time for the AGM, In the interest of fime, each speaker & requesied o
axpress Nis f her views in 2 = 3 minutes,

However, sharehalders may post their commentsiquanies (mot mone than 150 characters) in the chat box svailable
an the Viden Conferencing interface. Message posied by the sharehoiders will be dealt with accomrdingly.

Comarate Mambers are required fo send to the company & duly cerdifed copy of the Board Resoltion. pursuant fo
Section 113 of the Companies Act, 2013, authorzing their representative to attend and vote at the AGNM.

In case of jpint holders attending the meeting, the Member whose name appears as the first holder in the order of
names as per e Register of Members of the Compeny will be entitied o wote

The Company's shanes are available indemat mode. Tha shares of the company can be demateralized under ESIN:
INET16K01012. In terms of SEBI Creular, physical shares cannod be transferred on or after 01.04. 2018, Members
are requasiad o demataralize the shanes for opsrational convenigncs

The Reglster of Directors and Key Managerial Personned and their sharsholding maintsined under Section 170 of
the AGL, the: Regester of Contracts or Amangemeants in which the direciors are interested, maintained under Saction

188 of the Act. and the relevant documents referred to in the Notica will be avellable electranically for inspection by
the members durng the AGM

Tha e-Voting procedure to be followed by the shareholders to cast their votes

Pursisant o the provisions of Seclion 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, the Company is offering e-voling facility to its Members in respect
ofthe businesses 1o be fransacted at the thity-frst Anmusl General Meeting schedhsied to be held on Monday, 307
Saptember, 2024 at 3.00 P.M. The Company has engaged the senvices of Central Depository Senvces (India)
Limited ("COSLT) to provide e-valing faciliies, The e-voling parlicuiars ams s out balow:

ELECTRONIC VOTING PARTICULARS
EVSN USERID PERMANENT ACCOUNT
(E-voting Sequence Number) NUMBER (PAN)
240821015

{i) The remode e-vating period begins an 27th September, 2024 from 09200 a.m. (15T) and ends on 29th Septemter,
2024 upto 500 g.m, (15T}, During this pedod members of the Company, holding shares either in physical form or
n oematenslized form, 25 on the cul-off date e, 237 Septernber, 2024 may cast their vobe electronically. The
remote e-voling madule shall ba disabled by COSL for voting thereafter,

D




{ii} Shareholders wha have already vited prior fo the meeting date would not be anttled io vola at the mesting venus,

(i) In kerme of SEBI circular no. SEBI/HOICFD/CMDICIRIPZ020/242 dated Dacember B, 2020 on &-Violing taclity

providad I:|'|" LJSTEﬂ Cmnamea Eru:lruu:lual sﬂwdmtlas l'ﬁ:llﬁ']rrﬁ 5enuntaes rn ﬁ-&mat mu:u:lﬂ ame m:w.ra:l to vote

@ata melr n_'ﬂh"g mpar aml amaE Idin 1halrwu.rdarumﬁs &".u'ntm fﬂ-‘:l_"l"t_

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings
for Individual shareholders holding secunties in Demat mode CDSL/NSDL 15 given below:

Typeof Login Method
shareholders
Indlividizal 1) Users who have opted for CDSL Easi [ Easiest facility, can login
Siarakaliding through their existing wser id and password. Option will be made
available to reach e-Voting page without any further authentication. The
haolding users to login to Easi / Easiest are requested to wvisit CDSL website
securitiesin | www.edslindiacom and elick on Login icon and select New System

Demat miode Myeas:,
with CDSL
Depository

2) Adfter successful login the Easi / Easiest user will be able to see the e
Voling option for eligible companies where the evoling is in progress as per
the information provided by company. On clicking the evoling option, the
user will be able to see e-Voting page of the e-Voling service provider for
casting your vote during the remote e-Voting period or joining virtual
meehng £ wvoting during the mesting. Additionally, there iz also links
provided to access the system of all eVoling Service Providers, so that the
user can visit the e-Voling service providers’ website directly.

3] If the user |5 not registered for Easif Easiesl, option to register 15
available at CDSL website woww cdslindia.com and click on l{:_g in and
Mew Systemn Myeasi Tab and then chick on registration option.

4] Altematively, theuser can directly access e-Voting page by providing
Demat Account MNumber and PAN from a eVoting link available on
v cdelindia.com Rome page. The aystemn will anthenficate the user by
sending OTP on registered Mobile & Emnail as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting
option where the evoting 1% in progress and also able to directly access the
svstemn of all e-Voting Service Providers.

B




Individual
sharehalders
holding
securities in
dernat mode

with NSDL
Depository

1) If you are already registered for NSDL IDeAS faclity, please visit the
e- Services website of NSDL. Open web browser by typing the following
URL: htips;/feservicesnsdl.com either on a Personal Comparter or on a
mabile. Onee the home page of e-Services is launched, click on the “Beneficial
Crvner” jcon under “Logm®™ whidh s availableunder ‘TDeAS section, A new
sereen will open. You will have to enter your User ID and Password. After
successful authenticabion, you will be able to see e-Voting services. Click an
“Aocest b0 e-Voting™ under e-Voting: services and vou will be able to see e
Voting page. Click on company name or e=Voting service provider name and
you will be redirected to e-Veting service provider website for casting your
vobe during the remote e-Voting period.

2) If the user is not registered for IDeAS e-Services, option 1o register is
available at https:fleservices.nsdl.com. Select “Register OUnline for [DeAS
“Portal or click at hitps:/feservices.rsdl.com/SecureWeb/IdeasDirectReg jsp

3 Visit the e=Voting website of NSDL. Open web browser by typing the
tollowing URL: httpsiwww.evongnsdleom either on a Personal
Computer or on a mobile. Onee the home page of =Voling system is
launched, click on the fon “Login™ which is  available under
‘Sharcholder/Member’ section. A new screen will open. You will have fo
enter your User ID (i.e. your sixteen digit demat aceoont number held with
NSDL), Password/OTF and a Verification Code as shownon the screen. After
successiul authentication, vou will be redirected to MSDL Depository site
wherein you can see e-Voling page. Click on company name or o-Voting
service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period,

Individual
Shareholders
(holding
securites in
demat maode)
login
through

their
Depository
Participants

You can also login using the login credentials of vour demat account through
your Depository Farticipant regictered with NSDL/CDSL for e-Voting
facility. After Successful login, you will be able to see e-Voting option. Once
you click on e-Vobng option, you will be redirectad to NSDLICDSL
Depository site after successhul authentication, wherein you can see e-Vobing
feature. Click on company name or e-Voting service provider name and you
will be redirected to e-Voting service provider website for castng your vobe
during the remote e- Voting period.

Important note; Members who are unable to retrieve User DY Password are advised to use
Farget User 1D and Forget Password option available at abovementioned website,

r



Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL and NSDL

Login type ' Helpdesk details
Individual Shareholders holding Members facing any technical issue in login can

securities in Demat mode swith CDSL | contact CDSL helpdesk by sending a request at
helpdeskevotlnggedsiindia.com or contact at toll free

no. 180 22 55 33 OR 022-23058738 and 22-23058542-43,

Individual Shareholders holding Members facng any technical issue in login can

securities in Demat mode with NSDL | contact NSDL helpdesk by sending a request af
evotinginsdleodn o call at toll free no.: 1800 1020990
and 1800 2244 3

(it Login method for e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.

1) The shareholders should log on to the e-voting website www evotingindia.com.
2) Claick on “Shareholders™ module,
3) Now enter your User [D

a. For CDSL: 16 digits beneficiary ID,

b. For NSDIL: § Character DI ID followed by & Digits Client ID,

¢, Sharcholders hﬂ[ding shares in H"l.:i'ﬂi-tﬂl Foem should enter Falio Muoumber registered with
the Company.

OF
Alternatmvely, if you are registeted for CDSL's EASIEASIEST e-services, you can Jog-in at
hitps:fwww cdslindia.com from Login - Myeasi using your login credentials. Onee you

sucressfully log-in to CDSL's EASIEASIEST e-services, click on e-Voting option and
proceed directly to cast your vole electronically.

4) Mext enter the Image Verification as displayed and Click on Login.

5) Iif you are holding shares in demat form and had logged on to www.evotingindia.com and
vatesd on an earlicr evoting of any comgany, then your existing password is to be used.
b) I you are a tiest-time user follow e steps given below:



For Physical shareholders and other than individual shareholders
holding shares in Demat.

PAN

Enter your 10 digit alpha-numeric "PAN issued by Income Tax
Department (Applicable for both dermat shareholders as well as physical
shatcholders)

# Shareholders who have not updaled their PAN with the
Company/Depository  Farticipant are requested to use the
sequence  number sent by Company/RTA ar  contact
Company/ETA.

Dividend  Bank | Enter the Dividend Bank Details or Date of Birth {in dd/mm/vyyy
Details or Date of | format) as recorded in your demat account or in the company records in
Bixth (DaB) order to login.

* If both the details are not recorded with the depository or
company. please enter the member id [/ folio number s the
Dividend Bank details feld.

(i)

(i)

fiv)

()

(¥i)

After entering these details appropriately, click on “SUBMIT™ tab.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
Password Creafion’ menu wherein they are required to mandatorily enter their login
password in the new password fAeld. Kindly note that this passward is to be alsa used
bry the demat holders for voting for resclutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take
utiminst care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e
voling on the resolution contained in this Notice.

Click on the EV3SN for the elevant S3QUARE FOUR FROJECTS INDIA LIMITED on
which you choose to vote.

U the voting page, you will see “"RESOLUTION DESCRIPTION" and against the same
the option "YESTNO for voting, Select the oplion YES or NO as desired. The apfion YES
mmplies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.




{vil)

(i)

()

{x)

()

i)

(i)

{xdw)

Click on the "RESOLUTIONS FILE LINEK® if ol wish to view the entive Besolution
details,

After selecting the mesolubion, you have decided B vote on, click on “SUBMITY. A
confirmation box will be displayed. If you wish to confirm your vote, click on *0OK", else
1o change your vote, click on "CANCEL"” and accordingly modify your vote,

Unee you "CONFIRM” your vote on the resolubion, you will not be allowed to modify
your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on
the Voting page.

If a demat account holder has forgotten the login password then Enter the User [D and
the image verification cede and click on Forgot Password & enter the dedails as promphed
by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be
made available to Scnutinizer for verification.

Shareholders cen also cast their vote using CDSL': mobile app “m-Voting”. The m-
Vioting app can be downloaded from respoctive Store. Please follow the mstructions as
prompted by the mobile app while Remote Voting on your mabile.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote
Vaoting only.

o  Non-Individual charcholders (e, other than Individuals, HUF, NRI etc) and
Custodians are required to log on to www.evotingindia com and register themselves
in the "Corporates™ module,

& A ssanned copy of the Kegistration Form bearing the stamp and sgn of the enhby
should be emailed to helpdesk evoting@cdslindia com.

= After receiving the login details a Compliance User should be created using the admin

login and password. The Compliance User would be able to link the account(s) for
which they wish tovaote on.

10



& The st of aceounts linked in the login will be mapped sutomatically and can be
delink in case of any wrong mapping.
*  |tis mandatory that, a seanned copy of the Board Resolution and Power of ."-";l't-l:l-]"_l'lnE"}?

{POA) which they have issued in favour of the Custodian, if any, should be uploaded
in PDF format in the system for the Scratinizer to verify the same.

s Altematively, non-individual sharehalders are required mandatorily to send the
pelevant Board Resolution/ Authorily letter etc. togethwer with attested spedmen
signature of the duly authotized sigratory who are authorized o voke, to the
Serutinizer and to the Company at the email address viz sgdgroup@gmail.com

if they have voted from individual tab & not uploaded same in the CDSL e-voling
system for e scrutinizer to verify the same.

PFROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEFOSITORIES.

1) For Physical shareholders- please provide necessary details like Folio No,, Name of
shareholder, scanned copy of the share certificate (fromt and back), PAN (self-attested
seanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by
ermail to CompanyRTA email id.

{2} For Demat sharcholders -Please update your email id & mobile no. with your respective
Depository Parbicipant (DF)

(3} For Individual Demat sharcholders — Please update your email id & mobile no. with your
retpective Depesitory Participant (P} which is mandatory while e Voting & joining
virtual meetings through Depository.

If you have any queries or issues regarding e-Votng from the CDSL e Voting System, you can
wnte anemail fo helpdeskevoting@odslindia.com or contact at toll free no. 180022 55 33.

All grievances cannected with the fadlity for voting by electronic means may be addressed to Mr.

Ralondy Tialed S famagen (T b Eandea] Tlopasibory: Comtans {Tadial T imibad, 4 Whinp, S04,
Floor, Marathon Putarex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email to helpdeskevoting@edslindia.com or call at toll free no. 1500
22 55 33.

11
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15

6.

17

13,

19.

Mr A K. Labh, Practicing Company Secretary (BCS - 4848 [ CP-3238) of A K. Labh & Co,

Company Secretaries, Kolkata has been appointed as the Scratinizer for conducting the remole e-
voling and e-voling proocess at the AGM i a fair and transparent manner.

Members holding shares in physical mode are requested to immediately notify change in their
bank delails, e-mail address, addressname, to l:urnpan}-"ﬁ Regislrar & Share Transfer Agents-
Nidhe Technologies Private Limited, 3A, Audckland Flace, Fth Floot, Eoom MNo.7A & 7B, Kolkata-
TN 017, Tel No-{033) 2280 6616 | 6617 / 6618, Fax No- (0G3) 2280 6619, E-mail-
nichetechpl@nichetechpl.com, quoting their Folio Number(s).

Members holding shares in demateralized mode are requested fo intimate all changes
pertaining o their bank details, ECS mandates, e-mail addresses, nominations, power of
atbormey, change of addressy name, et to their DPs only and not to the Company or Niche
Technologies Private Limited. Any such changes etfected by the DFs will automatically reflect
in the Company’s subsequent records.

SEBL has mandated the submission of PAN by every participant in the securities market.
Members holding shares in electronic form are requested (o submit their PAN to their DFPs with
whom they are maintaining their demat accounts, Members holding shares m physical form
shall submit their PAN details to Niche Technologies Private Limited.

Members holding shares in physical mode are advised to make nomination in respect of their
shareholding in the Company, in the nomination form (SH-13} and those Members holding
ahares in elechonic mode may contact their respective DPs for availing the nomination facility
as provided under Section 72 of the Act.

Mar-Resident Indian Members are requested to inform their respective DPs, immediately of;
*  Change in therr meidential status on return to India for permanent settlement.
« Particulars of their bank account maintained in India with complete name, branch, account

trpe, account number and address of the bank with pin code mumber, if not furnished
earfier.

Wlirmbvore wrho oo ot m{ﬁabnmﬂ,lurri-ﬂ-ﬁ.-l thpss moememtl A d s skl Rliakas Tru—"n.r'allr-u-:rr

Private Limited. /Company may write t0 sgieroup@gmail.oom OB pisheteshpl@nichetechploom, if
shares are held in physical mode or with their DPs, if shares are held in electronic mode, for

vecervang all fufure communications from the Company including Annual Reports, Notices,
Circulars, etc. electronically.

12
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Process for obtaining User ID) and Passward/Postal Ballot Notice for those Members whaose e
ol iels are not registered:

* In case shares are held in physical mode, please provide Folio No., Name of sharcholder,
scanned copy of the share certificate (front and back), self-attested scanned copy of PAN

card and selb-attested scanned copy of Aadhaar Card by e-mail lo sgigroupegmail.com OR
nichetechpi@nichatechal

* Incase shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID
or 16 digit beneficiary 1), Name, client master or copy of Consolidated Account statement,
celf-attested scanned copy of PAN card and self-attested scanned copy of Aadhaar Card 1o
gqdpronpgmail.com COR sichetechal@nichetechgl.com

Naotification of SEBI relating to transfer of equity shares held in physical form:

SEBT vide notification dated june §, 2018 amended Regulation 40 of Listing Eegulations, which
came into force with effect from April 1, 201%. Accordingly, effective April 1, 2019 except in
cases of transmission or fransposifion, transfer of securities of Caompany cannot be processed
urless the securities are held in dematerialized form with a depository. SEBI vide its droular
dated 25th Jameary 2022 has advised that listed companies shall henceforth issue the securities
in dematerialized form only (vide Gazette Notfication no. SEBLTAD-NRO/CN/2022/66 dated
January 24, 2022 while processing the following service request:

i Issueof duplicate securities certificate;
fi.  Claim from Unclaimed Suspense Account;
ifl.  Renewal / Exchange of securities certificabe;
v, Endorsement;
v.  Sub-division | Splithng of zecurities certificate;
vi. Consolidation of securities certificatesfolios;
i Transmrssion;

Wi
vill.  Transposition;

The Members are requested to take note of the same and may consider dematerialization of
physical shares held by them to avoid inconvenience in future,



Since the AGM will be held through VC / OAVM, the Houte Map is not annexed in this Nohee

I. The procedure for attending mesting & e-Voting on the day of the AGM/ EGM is same as
the instructions mentioned above for Remote e-voling.

- The link for VC/OAVM to attend meeting will be available where the EVEN of Company

will be displayed after successful login as per the instructions mentioned above for Kemote e-
voling.

3. Only those members, who are present in the AGM through VOOAVM fadlity and have
not casted their vote on the Resolutions through remote e-Voling and are otherwise not barred
from doing so, shall be eligible to vote through e-Voting system available during the AGM.

4. IF any Votes are cast by the sharcholders through the e-voting available during the AGM
and if the same sharehalders have ot participated in the meeting through VOOAVM facility,
ther the vobes cast by such shareholders shall be considered invalid as the fadlity of e-voting
during the meeting is avallable only to the shareholders attending the meeting,

= Sharcholders who have voted through Remote e-Voting will be eligible to attend the
AGM. However, they will not be eligible to vobe at the AGM, If a member caste vobe(s) by bath
modes, then voting done ﬂ'm;:quh FErTIObE E—T.rﬂh'nE; shall prevail and vote{s) cast at the ]u'[ev_-t-u'u_g-
shall be treated as "INV ALIDY

o, Members are encouraged to join the Meeting through Laptops / IPads for better
ENpeETiEnce.
£ Further members will be required to allow Camera and use Internet with a good speed to

avuid any disturisoce during the meetng.

8. Please note that Paricipants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in
their respactivie network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches,
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General Information

L. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, cournt the
votes cast at the Meeting, thereafler unblock the voles cast through emote e-Voting in the
presence of at least twio wilnesses who are not in the employvment of the Company and make, not
later than 48 hours of concusion of the Meeting, a consolidated Scrutinizer's Repart of the total
viotes cast in favour or against, if any, to the Chaitinan or b a person authorized by the Chaimman
i wrting who shall countersign the same.

2 The Chairman or the person authorized by him in writing shall forthwith on receipt of the
consalidated Scrutinizer's Report, declare the Results of the voting, The Results declared, along
with the Scrutinizer's Report, shall be placed on the Company's website and on the website of
CDSL immediately after the sesulis is declaved and commmunicated o the Stock Exchanges where
the equity shares of the Company are listed.

3. Subject 1o the receipt of requisite number of votes, the Resolutions forming part of the
Motice of Annual General Meeting shall be deemed to be passed on the date of the AGM ia,
Muaonday, 30" September, 2024
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EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS
PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 READ WITH
REGULATION 30 OF SEBI (LODR) REGULATIONS, 2015

Item Mo 3

The Board of Directors at its meeling held on 14082024, based on the recommendation of
Nomination and Remuneration Committee; had re-appointed Mr. Ganesh Kumar Singhania as
Managing Director of the Company for a further period of 3 vears w.ef. 1st April, 2025, subject to
approval of the members of the Company.

The information and details of Mr. Ganesh Kumar Singhania has been provided in the Notes
anrexied bo the Notice.

Designation: Managing Director

Date of Re-appointment:1st April, 2025
Temure: 3 years (01.04.2025- 31 03 2028)
Remuneration:

a. Considering the financial position of the Company, no remuneration shall be paid for the time
being. Howewvir, the Board reserves the right to consider the same according to their discretion.

b.  Nositting fee shall be paid for attending any meeting of the Board of Directors or the Committee
thereot.

c. However, he shall be entitled for re-imbursement of all the expenses incurred by him for the
offidal work on actual basis.

Powers, Responsibilities and Duties: He shall enjoy all the powers of the Managing Diractor as
entrusted by the law and shall be reporting to the Board of Directors of the Company for necessary
guidance. He shall be exercising all the rights, duties and responcibilities as deemed necessary for
Fha affairs of the Eﬂh’lpﬁﬁ:}' independently with full poswer and authority.

The above may be treated as a written memorandum setting out the terms of re-appointment of Mr.
Ganesh Kumar Singhania under Section 190 of the Act Disclosure under Rezulation 36(3) of the
Listing Regulations and Secretarial Standard-2 issued by the Institute of Company Seeretaries of
India are set out in the Motes at Paint Na. 5.
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save and except Mr. Ganesh Kumar Singhania being the appointee Director, none of the other
Directors / Key Managerial Personnel of the Company / their relatives is, in any way, concerned or
interested, financially or otherwise, in the resolution set out at Item No. 3 of the Notice.

The Board recommends the Special Resolution set out at tem No. 3 of the Notice for approval of
the members of the Company.

238A, A J C Buse Road By order of the Board
2™ Floor, Kolkata - T00 0020 ;
CIN: L2822 30WB1992PLC192922

(Phone) 0-9874360948; (Fax) 033-2290-3179

(E-mail) : sqdgroup®email com
Website: www.sguarefourgroup.in ((rancsh Klimar Singhania)
Dated: 14.08.2024 Managing Director

DIN 01248747
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Details of Directors seeking appointment/reappointment at the Annual General Meeting

ant to Reoula } isting Obligations and Disclosure
Requirements) Regulations, 2015 and Clause 1.25 of Secretarial Standard on General

Meeting (55-2) as amended.

CIN: LZAZWHBIYMR PLOCIY24922

(E-mail) : sgdgroppEemal.com
Website: www squarefourgroup.in
Dated: 14.08.2024

(Phone) 0-98T4360948; (Fax) 033-2290-3179

MName of the Director Somnath Samanta Mr, Ganesh Kumar Singhania
Catesory Director Thrictor
DI 02970050 (248747
Crate of Birth fA e 1207 X977 [ 47 yeg MM197L 53 y1s
Natlonality Indian [ndian
Drate of Appoimtment 16052022 20,082010
Dualifications B.cotn Craduate
Experience and Expertise More than 12 years of expetience [More than 25 years of expenience
iy Business amd Finance in Business and Finance
Management Management
MNumber of Mestings of the Board T )
artended during the vear :
List of Directorships in other Listed Nil il
Companies
List of Membership/Chairmanship of Mil Nil
Cormmittees of other Board
Mumber of ghares held by him in the il 6991144 of Ka.5/- cach
Company: Self
As Beneficial Chwner Pl 470800 Equity
shares of Bs.5/- gach {ap KARTA
OF Ganesh Kamar Singhania
(TILIF)
Belatonship with any Director(s) and Mo relationship No relationship with any
EMFs of the Company with any Director(s) and KMPs Director{s] and KMPs of the
of the Company Company
Resignation from the Directorship of il Nil
the listed companies in the past thres
VEATE
238A. A J C Bose Road By order of the Board
2 Floor, Kollkata - 700 0020 For Square Fo jec ia Limited

(GanesbrBumar Singhania)
Managing Director
DN 01248747
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SQUARE FOUR PROJECTS INDIA LIMITED

CIN: L242WTE 1T PLL 192922
Fegl Olfsce: 230A. ALC, Base Fosd, Soile Mo 2H. kodota-{KINI0

isib sit: e serefoursroue.in: Emall Ix $Q4RroU DIMEMail com

DIRECTORS RETFORT

DIRECTORS" REPORT TO THE SHAREHOLDERS

Your Directors hereby present the 32 Annual Report and Audited financial statement for the
year ended 31st March 2024

Financial summary or highlights/Performance of the Company

Rz, In lakhs
Finaneial Resalt Year Ended Year Ended
31032024 31.03.2023
Revenue from operations - -
Cither [ncome 2218 22 68
Total Revenue 2218 2168
| Total Expense 2573 20,11
Profit {Loss} Before Tax {3.558] 257
Tax Expenses {0.0z] 0.62
Profit {Loss) Afier Tax {3.53] 1.94
Total Comprehensive income [3.5%] 1.94
EPS (Rs) Basic (0.02] 0.02
Diluted (0.02] o0z
Equity Capital S80.89 GA0.29
Retained Earnings [468.42) 1464.89)

Brief description of the Company’s working during the year/5tate of Company's affair:

The Company's object is to deal in real estate activities and the Company always try to explore
better business opportumties. During the year, your Company reported a loss of Bs. 3.53 lakhs
vis-a-vis profit of Rs. 194 lakhs in the previous year. Total revenue decreased from Re. 22,68
lakhe in previous year to Bs. 22,18 lakhs in the current year.

Dividend

In order to consarve the resources, the directors’ do not propese to declare any dividend for
I:I."I.E'}"'E-EII!'LLMEI!' I!'-EP-I:I-H-

Uhange in the patore of business, if any

There is no change in the nature of the business of the Company.

Wﬂﬂﬁm !ltat'us and company’s upemhnns in !'n!:m'e

There were no significant and materal orders passed by regulators or courts or tribunals
impacting the going concem status and Comparny's operations In future.



Material changes and commitments, if any. affecting the financial position of the company
which bave gccuryed between the end of the financial vear of the company to which the
financial statements relate and the date of the report

There were no material changes and conunitments affecting the financial position of the
Company occurring between March 31, 2024 and the date of this Report of the Directors.

Subsi int Ventores / A

The Company has one Wholly Chwned subsidiary mamely Mis BRC Construction Co. Pyt Lid.
The consclidated accounts of the Company alongwith the subsidiary are being disclosed in
the tinancial Statement of the Company and are forming a part of the finandal Statement and
thee particulars are given vide form AQC-1 enclosed with the report and marked as Annexure
L. The performances of the subsidiary Company as mentioned thetein are selfexplanatory.

Share Capital
The paid-up Equity Share Capital as on March 31, 2024 was Rs. 9.80.8%,000/-. During the year
under review the company has not issued any shares or any convertible instruments.

Sub-division of the face value of shares

The face value of an equity share of the Company has been sub-divided from Rs. 10/- (Rupees
Ten only) each to Rs_ 5/~ (Rupees Five only) each and the capital structure of the Company as
on date i3 as fallows:

Authorised Capital Fs. 10.00,00,000/-

(2.,00,00,000 Equity Shares of Rs, 5/- each)
Issuwed, Subscribed and Paid-up Capital | Rs. 9.80,89,000/-

(196,17,800 Equity Shares of Rs, 5/- each)

Iian I Diseu

- | evelopiment orfunit

Real estate development business is a largeindustry and major shaper of the built
environment whose structure has implications for fhe form and strocture of citles, Real estate
development, or property development, is a multifaceted business. Hence, it will also effect
the growth of the company in the coming years. Real estate sector has witnessed high growth
i recent Hines.

Segmend wise performance

The Lompany isengaged in the real estate business activity only. Accordingly, the Company
I a single business segmient company and hence segment wise reporting (s not applicable.

Internal Fi ial Contral

The Company has m place an established internal control system designed to ensure proper
secarding of financlal and operations] information and compliznee of variows Internal contrals
anc other regulatory and statutory compliances. Company’s Policies on Rermuneraton,
Emplayes Concern (Whistle Blowing) and also the Code of Conduct applicable to Dircctors



and Employees of the Company have been complied with. These Policies and the Code of
Conduct are available on the Company”s website at www.squarefourgroup.in

Risk Management

The Board members were informed about risk assessment and minimizaton procedures after
which the Beard formally adopted Risk Management policy and implemented for the
coThpany.

The main chjective of this policy is to ensure sustainable business growth with stability and to
premotea pro-achive approach in reporting, evaluating and resolving risks assoclated with the
business. In order to achieve the key objective, the policy establishes a structured and
disciplined approach to Risk Management, in order to guide decisions on risk related issues.

Directors / Key Managerial Personnel (KMP)

In accordance with the provistans of Companies Act, 2013 Mr. Somnath Samanta (DIN:
(2970050), Directorof the Company retires by rotation at fhe ensuing Annual General Mesting
of the Company and being sligible offers himself for re-appointment.

The Board of Directors had also approved the reappeintment of Mr, Ganesh Kumar
Singhania (DIN: 01245747) as Managing Director of the Company w.ef 01.042025 for a
further period of three years based on the recommendation of the Nomination and

Remuneration Committee, subject to approval of members at the ensuing Anrusal Gereral
Meeting of the Company,

All Directors, Key Managerial Personnel and senior management of the Company have
confirmed compliance with the Code of Conduct applicable to the Directors and employess of
the Company. The Code of Conduct is availlable on the Company’s website:
www.squarefourgroup.in All the Directors have confirmed compliance with provisions of
section 164 of the Companies Act, 2013,

aeclaration nee nt Di rs

All Independent Directors of your Company have given declarations that they meet the
criteria of independence as laid down under Section 149(8) of the Companies Act, 2013, The
Board also hereby confiems that in its opinion, the Independent Directors of the Company
tulfil the condifions / criteria specified under e Act and SEBI (LODR) Regulations, 2015, as
amended, and also are independent of the management. The Independent Directors have also
registered themselves in the databenk with the Institute of Corporate Affaivs of India as per
Eule 6{1) of the Companics (Appointment and Qualifications of Directors) Rules, 2014, The
declaration was placed and noted Ly the Board in its meeting held on 30.05.2023. The
mdependent directors meeting ir term of Schedule IV to the companies Act, 2013 was held on
A.122023.



Annual Evaluati rds Porformance

The Board of Directors has carred out an annwal evaluation of its own performance, Board
committees, and individual directors pursuant to the provisions of the companies Act, 2013,

The periormance of the Board was evaluated by the Board after seaking inputs from all the
directors on the basis of criteria sich as the Boand composition and struchure, effectiveness of
Board processes, information and functioning, etc. Whereas, the performance of the
committees was evaluated by the Board after seeking imputs from the committee members on
the basls of criteria such as the composition of committess, effectiveness of committee
meetings, ebc.

In a separate meeting of independent direckars, perfarmance of non-independent directors,
the Board a¢ 3 whole and Chairman of the Company was evaluated, taking inle account the
views of executive directors and non-executive directors.

Atthe Board meeting that followed the meeting of the independent directors and mesting of
MNomination and Remuneration Committee, the performance of the Board, s committecs, and
individual directors was also discussed. Performance evaluation of independent directors was
dane by the entire Board, excluding the independent directors being evaluated.

Key Managerial Personnel
The fullowing persons are the Key Managerial Personnel of the Company in compliance with
the provisions of Section 203 of the Companies Act, 2013

a)  Mr. Ganesh Kumar Singhania - Managing Director

B} B Afay Eumar Yadav - CFO (Resigned w.ef 20002.2024)

<) Mr Fraveen Kumsr Kanodia-CFO (Appointed w.ef 21.02 2024)

dl W< Sneha Saraswrat- Company Secratary

Audit Commitiee
The Audit Committee comprises of the following Directors as on date:
Name Status Category
0. Jal Kumar Sharma Chairman Independent Director
Mzs. Shabana Anjoom Member Independent Director
My, Somnath Samanta IMigmber Liirector

During the year there were no instances where the Board had not accepted the
recorrimendations of e Audit Committee.



Momination and Remuneration Comumitee

The Nomination and Remuneration Committee comprises of the following Directors as on
date:

Mame Status Category
Mr, Jai Kumar Sharma Chairman Independent Director
Mrs, Shahana Anjoom Member Independent Director
Mr. Somnath Samarta Member CHrector

The Company's Remuneration Policy is available on the Company's websibe

W squatefim rgroupn and iz abached as Annexure 111 and forms pact of thiz Report
of fhe Diroctors,
The Stakeholders Felationship Committes comprises of the following Directors as on date:
Name Status Categony
M. Jai Kumar Sharma Chairman hdep-.andent Dhirector
Mr= Shabana Anjoom Meormbey Independent Director
Mr. Somnath Samanta Member Director
Mesting: of Board and Commibices
Board Meetings

Druring the financial year 2023-2024, the Boand mest 7 times on 30082023, 12082023,
7.09.2023, 10.11.2023, 09.02. 2024, 20,02.2024 and 22.03.2024.

Andit Committee Meetings
Druring the financial year 2023-2024, the Committee met 4 times on 30.05,2023, 12.08.2023,
10112023 andg (7,02,.2024,

During the financial year 2003-2004, the Committee met twice on 30.05.2023 & 20,02.2024

Stakeholders Relationship Committee Mootings
During the financial year 2023-2024, the Committee met once on 22.03.20124.

Meeting of Independent Direciyrs

Druring the financial year under review the Independent Directors of the Company met on
30122023



Di ; ibility 5

The Board of Directors acknowledges the responsibility for ensuring compliance with fhe
provisions of section 13{3)c) read with section 134(5} of the Companies Act, 2013 in the
preparablon of the annual accounts for the year ended on March 31, 2021 and state that :

(1) inthe preparation of the annual accounts, the applicable accounting standards have
bean followed along with proper explanation relating to material departores, if any;

(1) the Directors have selected such accounting policies and applied them consishently
and made judgments and estimates that are reasonable and prudent 5o as to glve a
true and fair view of the state of affairs of the Company af the end of the fnancial
vear and of the prafit of the Company for that period;

tm) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Uompany and for preventing and detecting fraud and other
irregularities;

{iv) the Directors have prepared the annual accounts on a going concem basis;

(v} the Directors have laid down internal flnancal controls to be followed by the

Company and that such internal financial controls are adequate and are operating
effectively, and

(vi} There is a proper system to ensure compliance with the provisions of all applicable
laws and that such systems ame adequate and operating effectively,

Particulare of contracts or arrangements with related partios:

All transactions gntered inko with relabed parties as defined under the Companies Act, 2013
during the financial year were in the ardinary coarse of Business and on arm’s length bagis.
Dreclaration for Related Party Transactions in terms of Form AOC-2 is enclosed and marked
as Annexure —II,

The policy on Related Party Transactions as approved by the Board is uploaded on the

Company’s website at sww squarefourgroup.in. None of the Directors has any pecuniary
relationships or transactions vis-a-vis the Company.

v M i Blower paoli

In srder to ensure that the activities of the Company and its employees are conducted in
d fair and transparent manner by adoption of highest standards of professionalism,

honesty, integrity and ethical behaviour the company has adopted a vigil mechanism /
Whistle Blower policy which I available on the Company's website

R T AT

Corporate Social Responsibility

The provision of the Companies Act, 2013 regarding Corporate Social Responsibility is not
#pphicable to the Company,



Listi
The shares of the Company are listed on the Bombay Stock Exchange (BSE Ltd.). The
Company’s shates are compulsorily traded in the dematedalized form. The new [SIN
number is INE 716K01020, Shares of the Company were also listed with Hyderabad and

Ahmedabad Skock Exchanges. However, these stock exchanges stand derecognized by the
SEBI as on date,

Corporate Governance

Carporate Governance is not applicable to the Company as the Company’s pald-up capital

15 less than Rs.1d Crore. However, the Company suo-moto comply with most of its
Provisions.

Audit and Auditors

In terms of the provisions of Section 139 of the Companies Act, 2013 read with provisions of
the Companies {Audit and Auditors) Rules, 2014 as amended, M/s, Spark & Assoclates,
Chartered Accountants, (Firm Registration No.- 005313C), was appointed as the Auditors of
the Company from conclusion of the 28thAGM until conclusion of the 33 ACM of the
Company scheduled to be held in the year 2025,

The members may note that consequent to the changes made in the Companies Act, 2013 and
the Companies (Auditand Auditors) Kules, 2014 by the Ministry of Corporate Affairs (MCA)
vide notification dated May 7, 2018, the proviso to Section 132 of the Companies Act, 2013
read with explanation to sub-rule 7 of Rule 3 of the Companies {Audit and Auditors) Rules,
2014, the requirement for ratification of Auditors appoiniment at every AGM has been done
away. Therefore, the requirement of ratifving the appointment of M/s. Spark & Associates,
as the Auditors of the Company at every AGM does not arise.

Your Company has réceived a cerificate from Mis, Spark & Associates. Chartered
Acopuntants LLP confirming their eligibility to continue as Auditors of the Company in
terms of the provisions of Section 141 of the Companies Act, 2013 and the Rules framed
theteunider. They have also confirmed that they hold a valid certificate lssued by the Peer
Review Board of the Institute of Chartered Accountants of India (ICAL) as required under
the provisions of Regulation 33 of the Listing Regulations,

The Auditor's Report on the financial statements for the financial year 2023-2024 does not
contain any moxdified opinion or adverse réemarks.

Secretarial Aundil

A Secretarial Audit was conducted during the vear by Mr, Asit Kumar Labh, Practicing
Company Secretary (C.F. Mo, — 14664) in acardance with the provisions of Section 204 of the
Companies Act, 2013, The Secretarial Auditor's Reportis attached as Annexure-IV and forms
= part of this Report of the Directors, There are no qualifications or observations or remarks
made by the Secretarial Auditor in his Report.



Imternal Audi

Mr. Ajay Kunar Yadav, internal auditors of the company had resipned w.ef, 20,02 2004, Mr.
Praveen Kumnar Kanodia has been appointed as Internal Aunditor of the Company w.ef.

21.02.2024 in place of Mr. Ajay Kunar Yaday. The Internal Audit Report for FY 2023-2024 has
been placed before the Board.

Deposits
The Company has not accepted any deposit from the public within the meaning of Secton
73 of the Companies Act, 2013,

Loan ramt ents

The particulars of loans guarantees and mvestments made in securities under section 156 of
the Companles Act, 2013 read with the Companies (Meetings of Board and fts Powers) Rules,
1014 has been provided in the financial statements of the Company.

I comn pliamiee with the provisions of section 134(3) {m) read with Rule 8(3] of the Compandes
tAccounts) Rules, 2014 your company has to report that:

a)  Your Company has neither carried out any Research and Development Work nor
spent any amount on it

by There were ng foreign exchange earnings or outgo:

Annual Return

Pursuant to Section 92(3) of the Companies Act, 20013 read with Proviso under Rule 12(1) of
the Companies (Management and Administration) Rules, 2014, as amended, the Annual
Fefim is available on the Company's website at www.squarefourgroup.in and may be
acceased through the following web-linke

https:/f=guar wip infEssen Docoments/Form MGT 7 sguarefour 2023 3024 pdf
Particulars of Employees

[Information in accordance with the provisions of Section 157(12) of the Companies Act, 2013
read with Rule 5 of the Companies {Appointment and Remuneration of Mansgerial
Personnel) Rules, 2014, s amended, regarding emplayees is given in Annexure-V forming
part of the Directors” Report.

There are no employees whe are in receipl of remuneration in excess of the Emil specified
ureder section LR {q) read with Rule 5 of the Companies (Appointment and Kemureration

af Managerial Personnel) Rules, 2014,

Eraud
There has been no report of any cases of fraud in the company.

Cost Audit and Cost Records

The provisions of the Act in relation to cost andit and maintaining cost records are naot
applicable on your Company,



Sexual Harpssment Policy

There were no cases reported under Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Eedressal) Act, 2013 during the year under report.

Secretarial Standards
The Board of Directors hereby affirms that vour Company has adhered to the Secretarial

Standards as presenibed by the Institute of Company Secretaries of India during the financial
year under repoit.

[EI:I The [:'J.'.Il'll'li.'IE:I"l].-' has not anteved inbo any cme-fme settlement Frr\-::lpn,:.al wribh any Bank or
Anancial institution during the vear.

(b} As per available information, no application has been filed against the Company under
the Tnsolvency and Bankruptey Code 2016 nor any proceedings thereunder is pending
as on 31.03.2024

(¢} Company has not received any Inan from Directors durlng fhe financial year under
report.

(d) There is mo emploves drawing remuneration moree than Bs. 1.02 Crore pet anrm or
Es.8.50 Lakh per month or part of the month during the year under report.

(e} The Company has no cutstanding towards any MSME entity as on 31.03.2024.

(f} Agreement that subsist under Clause 5A to para A of Schedule I1I to the Listing
Regulations: Mone.

(g} Partlculars of Senior Eiansgemenr including the changes therein since the close of the
previous financial year: None
Acknowledgement

Your ditectors acknowledge the continued support extended by the bankers, clients and
empioyeas of the Company

Flace: Kolliata O Behalf of tha Board
Drate: 14,08, 2024 For Square Four Projects India Limited
-—E‘-L'-r---'r-il-"'l .5..;.....‘-.-»-.!-:‘-
Ganesh Kumar Singhania Sommnath Samanta
(Managing Director) i Director)
DIN: 01246747 DHN: 02970050




Annexure-I

Form AOC1

_Statement Containing Salient Features of the Financial Statement of Subsidiary Companies

(Pursuant to Firet Proviso to sub section 3 of Section 129 read with Rule 5 of Companies l[ﬂn:mmts}

Place; Kolkata
Bate: 30.05. 7024

Rules 2014
{Amount In Lakhs)
Repoerting Currency INR INR
Reporting Period 01/04/2023 to 31032024 | 01/04/2022 £n 31032003
Share Capital 22.32 2232
Heserves and Surplus 1422 49 1424.24
Total Liabilities 597.88 564.51
Total Assets 4269 2011.08
Investments Mil Rl
| Turnover {inclading other income) Iil Mil
PBT (-) 1.754 {-) 0.B%D =
Ter Prowvision Nil Nil
| PAT (-) 1.754 {-) (.88
Di\’i_i;iE['.ld o Ml Mil
% of Holding 100% 100%
For and on Behalf of the Board of
SQUARE FOUR PROJECTS INDIA LTD
SOUAREF R R‘%m chg;.n LTS
If BOUARE FOUR PROJECTS MDA LTD,
‘H—-""-r__r aneping Director Dl T Ei -
Ganesh Kumar Singhania Somnath Samanta Eibrinies:
Managing Director Drirector
DI 01248747 DIN: 02970050
snUARE FOUR PROJECTS INSIALTD. . e
A Do Mo
Sneha Saraspmpany Seore i Praveen Kumar Kanodia :
Company Secretary Chief financial Officer
Membership No: 34277 PAN: BJOPKTBG




ANNEXURE —1I
Form Mo, AOC-2
{Pursuant to clause (h) of sub-section (3} of section 134 of the Act
Rule 2] of the Companies (Accounts) Rules, 2014}

Form for disclosure of particulars of contracts/arrangements entered into by the Cum]:uan:.-'

with related parties referred to in sub-section (1) of section 188 of the Companbes Act, 2013
mecluding certain anmn'’s length transactions under third proviso thereto,

L Dretails of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Delails of material contracts or arrangements or transactions at arm's length basis:

1. (a) Name(s} of the related party and nature of relationship — Squarefour Housing &

Infrastructure Development Private Limited

{b} Nature of contracts/arrangements/transactions = Het loans given [ {raturned)
{c) Duration of the contracts /arrangements/transactions— 01.04.2073-31.03 7024
(d} Salleat terms of the contracts or arrangements or transactions including the
value, it any: Re.7.50 lacs

{e] Date(s) of approval by the Roard, if any-31.03.2023

{f] Amaount paid as advances, if any: NI

Place: Kolkata O betalf of the Board
Date: 14.08.2024 For Square Four Projects India Limited
Lot
e
Ganes Singhania Somnath Samanta
(Managing Director) {(Dizector)
DIN: 01248747 DIM: 02970050




NNEXURE- Ill

Remuneration Policy of

SQUARE FOUR PROJECTS INDIA LIMITED

SFPIL"s remuneration strategy is aimed at attracting and retaining high standard of relevant
talent. The Remuncration Policy. therefore, is marketded and takes into aceount the
competitive circumstance of each business situation of the Compary so as to attract and retain
high quality talent fulfilling the requisite qualification and leverage performance significantly,

PREAMBLE

Pursuant to Section 178 of the Companies Act; 2013 and Clause 49 of the Listing
Agreement, the Board of Directors of every listed Company shall constitute the
Nomination and Remuneration Committee. In order to align with the provisions of the
Companies Act, 2013 and the amended Listing Agreement from time to tme, the Board
on 14 November 2014 changed the nomenclature of the “Remuiieration Committee” as
"Nomination and Remuneration Committee” and reconstituted the Committee with two
non-executive Independent Directors and one executive Director as Member of the
Lommittee

R ation of Manager, Directors, Com Sec CF

Remuneration of Manager under the Companies Act. 2013 (“Manager’) and the Fxacutive
Drirectors, if any, the Compeny Secretary, Chief Financial Officer (CFO) and immediately one
level below Senior Employees of the Company is determined by the Board of Directors
(‘Board") of the Company within the broad Policy formulated by the Nomination and
Remuneration Committes comprising only Mon-Executive Directors and in conformity with
the relevant provisions of the Companies Act, 2013 and also subject to the approval of the
Shareholders in their General Meeting. The aforesaid personnel are entitled 1o performance
tonus for each financial yeer up to such an emount as may be determined by the Board. Such
remuneration is linked 1o short and long term performance objectives appropriate to the
working of the Company and its goals as well as the group to which the Company belongs {0
a5 well as on the concerned emploves s qualification and the grade and the overall performance
of such employee of the Company as a whale,

Commission of the Non-Executive and the Independent Dircctors of the Company s
determined by the Board based, inter alia. on Company performance and the prevailing
regllatory provisions and is payable on a uniform basis to reinforee the principle of collective
responsibility. Non-Executive Dircctors and the Independent Directors are also entitled 1o
sitting fees for atending Meetings of the Board and Comimittees thereof, the quantum of which

12 dedermingd by the Toand within the limits as lald dewn i e Anies of Assooiation ol e
Company. The sitting fees shall be determined by the Board for attending cach meeting of the
Board. Audit Committee, Nomination and Remuncration Committee and Stakeholders
‘Relationship Committee. The Non-Executive and the Independent Directors may be
reimbursed out of pocker expenses for atending Board and Committee Meetings of the
Company &t a city other than the one tn which they reside,



The appointment of the Mannger, the Executive Dircctors, if any, the Company Secretary, CFO
ind immediately one level below Senior Emplovess of the Company is governed by
resolutions passed by the Boand and the Shareholders of the Company, which cover the ferms
and eonditions of such appointment sead with the service rules of the Company. A separate
Service Contract is not entered into by the Company with those elevated to the Board from the
management cadre, since they already have a Service Contract with the Company, There is o
separate provision for pavment of severance fee under the resolutions governing the
appointment of Manager and Executive Directors, if any, who have all been drawn from
amongsi the management cadre. The prevailing statutory provisions will however, apply, As
per his terms of appointment, a notice of three month's s réguired to be given by the concerned
employes as the case may be. seeking to vacate office and such resignation takes effect upon
the expiration ol such notics or its earlier acceptance by the Board,



ANNEXURE- IV

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2024

[Pursuant to Section 204(1} of the Companies Act, 2013 ond Rule No. § of the Companies
{Appaintment ond Remuneration af Manogerial Personnel) Rules, 2014)

To

The Members,

Square Four Projects India Limited
238A, A ] C Bose Road,

Kalkata— 700 020

West Bengal

[ have conducted the secretarisl audit of the compliance of applicable stabutory provisions

and the adherence to good corporate practices by Square Four Projects India Limited
Raving its Registered Office at 2384, A | C Bose Road, Kolkata - 700020, West Bengal
{hereinafter called the Company), Secretarial Audit was conducted In & manner that provided
me a reascnable basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion theeon.

Basad on my verificabion of the books, papers, minute books, forrrs and eturms filed and athes
tecords maintained by the Company énd also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretardial audit, 1
herehy report that in my opinion, the Company has, during the audit pertod covering the
financial year ended 31.03.2024 complied with the statutory provisions listed hereunder and
also that the Company has proper Board-processes and compliance-mechanism in place b e
extenl, in the manner and subject to the reporting made hereinafter.

Auditors’ Responsibility

Maintenance of Secretarial Records is the responsibility of the management of the Company.
My responsibility is to express an opinion on existence of adequate Board process and
cemplisnce T gement sysleus, soimperssanie o the size of the Company, based on these
sectelarial records as shown bo me during the said audit and also based on the information
furnished to me by the officers’ and the agents of the Company during the said audit,

I have followed the audit practices and processes as were appropriate to the best of my
understanding to oblain reasonable assurance about the correctness of the contents of the
secretarial records. The verification was done on test basis fo ensare that correct facts ame
reflected in seeretanal records. T believe that the processes and practices, | followed, provide
a reasonable basis for my opinion:



[ have not verified the correctness; appropriatencss and bases of financial records, books of
accounts and decisions taken by the Board and by various committess of the Company during
the period under scrutingy. I have checked the Board process and compliance management
system to undemstand and to form an opinion as to whether there is an adequate system of
secking approvel of respective committees of the Board, of the Board, of the members of the
Company and of other authorities as per the provisions of various statutes as mentioned
hereinafter.

Wherever required I have obtained the management representation about the compliance of
the laws, rules and regulations and happening of events, et

The Compliance of the provisions of Corporate and ather applicable laws, rules, regulations
and standards is the responsibility of the management. My examination was limited to the
verification of compliance proceduses on test basis.

My report is neither an assurance as to the futire viability of the Company nor of the efficacy
or effectiveness or accuracy with which the management has conducted the affairs of the

Company.

| report that, Thave examined the books, papers, minute books, forms and retumns filed and
other records malntained by the Company for the financial vear ended 31.03. 2024 according
toy the provisions of (a: amended):

(i} The Companies Ack, 2013 {the Act) and the rules made there unider:

{it) Secretarial Standards as issued by The Institute of Company Secretaries of
India;

(i) The Securities Contracts (Regulation) Act, 1956 and the mles made there under;

fiw) The Depositories Act, 1996 and the Regulations and Bye-laws framed there
under;

vy Foreign Exchange Management Act, 1999 and the rules and regulation made

there under to the extent of Foreign Direct Investment, Chverseas Dhirect
Investment and External Commercial Borrowings;
(i) The following Eegitlations and Guidelines preseribed under the Securities and
Exchange Board of India Act, 1992:
{a) The Securities and Exrhange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011;

ELCr] The Docw i il Taddinipge Dhoaied Of Tiille (U Formraeis ar isicer 1]":1111.“3}

Regulations, 2015;



le]  The Securities and Exchange Board of India (Registrars o an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client:

{d} The Securiies and Exchange Boand of India {Listing Obligations and

Disclosure Fequirements) Regulations, 2015

| further report that, hieving regard 1o the compliznee systemn prevailing in the Campany
and on examination of the relevant documents and records in pursuance thereof, en test-check
bagis, the Company has genetally complied with the provisions of the laws to the extant of
thieir applicability to the Company during the financial year ended 31.08.2024 and iy
examination and reporting is based on the documents, records and files as produced and
shown to e and the information and explanations as pravided to me by the Company and
its management and to the best of my judgment and understanding of the applicability of the
different enactments upon the Company.

Fusther, to the best of my knowledge and understanding there are adaquate systems and
processes in the Company comimendurate with its size and operation te monitor and ensun:
compliances with applicable laws

During the period under review the Company has comphied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, ete. as mentioned above.

During the period under review, pravisions of the following regulationsfguidelines/standards
were not applicable to tha Company:

i) The Securities and Exchange Board of India (Buyback of Securitics) Regulations,
AI1E;

[ii} Thie Securities and Exchange Board of India (Share Based Employvee Benefits and
Sweat Equity] Regulations, 2021;

(i)} The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Sacurities) Regulations, 2021;

{iv}  The Securities and Exchange Board of India (Issue of Capital and Dhsclosure

Bequirements) Regulations, 2008;
iv) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021,
| further report that:

(&) The Board of Directors of the Company is duly constifuted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The changes
In the compoeition of the Board of Directors that took place during the period under
review ware carried out in compliance with the provisions of the Act.

(b) Adequate notice is given to all directors to schedule the Roard Moetings, agsnda and
detailed notes on agenda were sent ot least saven days in advance, and a system cxists
for seeking and obtaining further Information and darifications on the agenda iems

before the meeting and for meaningful participation at the meeting.



{c) Majority decision is carried through while the dissenting members’ views, if any, are

captured and recorded as part of the minutes,

(d) There are adequate systems and processes in the Company commensurate with the
size and operations of the Company to monitor and ensure compliance with spplicable
laws, rules, tegulations and guidelines

| further report that:

{a} TheBoard of Directors of the Company at its meeting held on 31.03.2023 had decided
to eplit the face value of 4n equity share of the Company fram Bs. 10/ each o Rs. 5-
each which was subsequently approved by the shareholders of the Comparny through
Postal Ballot on 23.05.2023. Pursuant to BSE Notice No. 20230714-53 dated 14.07.2023,
new ISIN No. (INET16K01020) for Equity Shares of Ba 5/ cach of the Company became
etfective for trades from 20.0720215. Subssquently, Paid-up share capital of the
Company consists of 1,96,17,800 equity shares of Rs. 5/- each.

(b} The tinancial statements of the Company attracts the provisions of RBI Guidelines for
Nor-Banking Financal Company.

(e} The Company is in compliznce with Regulations 3(5) and 3(6) SEBI [Prohibition of
Insider Trading} Regulations, 2015 and has a Skuchured Digital Database in place.

sd/-
{Asit Kumar Lobh) Place: Kolkata
Practicing Company Secretary Dated: 14.08.2024
ACS = 32891 /C.P. No. - 14664

UDIN: AD32891F000948938



AMNBNEX W

DISCLOSURE UNDER SECTION 197(12] OF THE COMPAMIES ACT, 2013 READ WITH RULE 5 i1} OF THE
COMPANIES {APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) AMENDMENT RUILES,

2016
Mame of the Directar / CEQ / Designation i i}
CRD | Company Secretary | Ratin et the | Percentage  Increase  in
Manager remuneration of | Remungration during
gach director to the | 2023-24
medlan
' remuneration of the
employess of the
Company for the
financial year
2023-24
| Ganesh Kumar Singhaniz rdanaging Director i il
Somnath Samanta D ectonr il Mil
Iai Kumar Sharma Director il il
Shabana Anjogm Director Mil il
Ajay Bumar Yaday {resigned CFO il ha,
| on 20.02.2024)
Sneha Saraswat Company Secretary il ha
Fraveen Kumar Karmgsdia CFO il A
VAppointed w.e. f21.02.2024)
5l Mo. | Description Remarks
L |the percentage Increase in the median | No increment
remuneration of employees in the finzncial vear;

the aumber of parmanent amployees on the rolls
of company;

i

average pereentile increases already made inthe
salaries of employees other than the manegerizl
personnel in the last financial year and its

comparizon with the percentile increase in the
R g G Cn ammd sl Enedion
thereof and paint gut if there are any exceptional
circumstances for increase in the managerial
remuneration;

LES R TR R[S ETERLET ]

Average Salary ingrease of non-managesial
cmployees 15— Ml

Average Salary increase of managenal
employeas - Mil

it is haraby affirmed that the remuneration te monegerial personnel referred ta above is as

perthe remuneration policy of the Company.




PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH
RULE 5 (2) and 5(3| OF THE COMPANIES [APPOINTMENT AND REMUNERATION OF MANAGERIAL

PERSONMEL) AMENDMENT RULES, 2016

It is hereby affirmed that:

(i) Noemployes was in receipt of remuneration for the year in aggregate of mare than Rs. 1.02
Crores {If empleyed throughout the financial year);

{li} Mo employee was In receipt of remuneration for any part of the year at a rate which in aggregate
was more than Rs. 8.50 lacs per month {If emplayed for 2 part of the financial year):

(Il Foliowing employeas are In receipt of remuneration in excess of that drawn by the Managing
Director of Whote-time Director or Manager but they do not hold by himself or along with his
spouse and dependent children more than two percent of the equity shares of the Campary :

Top Ten Empleyess in terms of Remunsration drawen for F.Y. 2023-2024:

5l | Baie Desipaation | ®emiseral | Mature of El:ulﬁT:lT-:n [ fp= | Last % of Whathar
He lon {R=| Emglaymem | and COTTETENCEM Emplymen | equity | el
Esparisnis wnt o tHeid stares | olaimy
Employmant Feaddd Ermcinr §
Mpraper
1| Mrdgwy i 138065 | Permanert B.comn 11.07.2811 EE] sl hil HA,
R Y e
(2asipnad [Heznz | VTS rviplosad
o
2003 234 |
2 Mi Shwha |  Compsng LEOOOO. | Permanent B.Enm 100200 | 3y el Bl A
Sarazugt Sacretary [Mans.|, ACE ernployad
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INDEPENDENT AUDITORS' REPORT

To the Members
Square Four Projects India Limited
CIN: L24230WB1992PLC192922

Report on the Audit of the Standalone Financial Statements

Ungualified Opinion

We have audited the accompanying financial statements of Square Four Projects India
Limited. ("A Company") Registered Address C/O, Square Four Group 238A, AJC Bose
Road, 2@ Floor Suit No. 2B, Kolkata W.B. 700020 IN which comprise the Balance Sheet as
at March 31, 2024, the Statement of Profit and Loss and the Statement of Cash Flows far the
year then ended and notes to the financial statements including a summary of Material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2024, its loss, and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and Rules made thereunder and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our ungualified audit opinion on the Financial Statements,

Branches at: 3 Delhl 8 Mumbai b Kota » Ehopal » Ahemdabad ¥ Sangru
¥ Pune b lamshedpur ¥ MNoids 2 Raipur b Jaipu
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters, There is no key audit
matter to be communicated in our report.

Information other than the financial statements and auditor's report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the director report but does not include
the financial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to communicate the matter with those charged
with governance & take appropriate action. We have nothing to report in this regard.

Management and Board of Directors' Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, and financial performance of the Company in accordance with
the Accounting Standards and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstaternent, whether due to frand or error.

In preparing the financial statements, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting

&
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unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements

(Owur objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with S5As will always detect a
material misstatement when exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatemnent of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the
Companies Act, 2013 we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial staternents in
place and the operating effectiveness of such confrols.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concerr.
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¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the annual financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of ocur audit work and in
evaluating the results of our work; and (ii}) to evaluate the effect of any identified
misstaterments in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit fndings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's

report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse CONSEqUEences of doing so s led reasonably e expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of section 143(11) of the Act, we give in *Annexure

A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a}) We have sought and, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of account as required by law have been kept by the Company
s0 far as it appears from our examination of those books;

¢} The Balance Sheet, the Statement of Profit & Loss (including Other Comprehensive Income),
and Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report
are in agreement with the books of account maintained for the purpose of financial statement;
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d)

£)

h)

i

k)

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Companies Act 2013 read with companies (Indian
Accounting Standards) Rules, 2015 issued there under;

The company has informed that it has no operational branch which requires Audit u/s 143
(8) of the Companies Act 2013;

On the basis of the written representations received from the directors as on March 31, 2024,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of section 164(2) of the Act;

On the basis of the examination of the Books of Account and other records shown to us for
the purpose of the Audit and other such documents asked during the course of the Audit,
The Auditor has no observation or adverse comment, apart from those mentioned in the
relevant paras if any, on the financial transactions or matters which may have any adverse
effect on the functioning of the company.

On the basis of the examination of the Books of Account and other records shown to us for
the purpose of the Audit and other such documents asked during the course of the Audit,
we found no material reason to report any qualification, reservation or adverse remark
relating to the maintenance of accounts and other matters connected therewith, apart from
the matters already mentioned in the relevant paras if any.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, we give our
separate report in "Annexure B".

With respect to the other matters to be included in the Auditor's REeport in accordance with
the requirements of section 197{16) of the Act, as amended:

According to the explanations given to us, no remuneration is paid by the company to its
managing director during the year.

With respect to the other matters lo be included in the Auditor's Beport in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us

i, The Company has disclosed the impact of pending litigations on its financial position
in financial statements - Refer Note 20 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There is no amount required to be transferred, to the Investor Education and
Protection Fund by the Company;
g ..':' | -|
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iv., '"Based on our examination which included test checks and in accordance with
requirements of the Implementation Guide on Eeporting on Audit Trail under Rule
11{(g) of the Companies {Audit and Auditors) Rules, 2014, the Company has used
accounting software for maintaining its books of account, which have a feature of
recording audit trail {edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software Excepls :

The feature of recording audit trail (edit log) facility was not enabled at the database
level to log any direct data changes tor the accounting software used for maintaining
the books of account.

Further, for the periods where audit trail {edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
mmvested (either from borrowed funds or share premium or any other sources or kind of
tunds) by the Company to or in any other person or entity, including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

{b) The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entities ("Funding Parties")with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Punding Party ("Ullimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries,

(c) Based on the audit procedures that has been considered rea- sonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clauses (i) and (ii) of Rule 11{e) contain any material misstatement.
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m} The Company has not declared or paid any dividend during the yvear and until the date of
this report.

Unigue Document ldentification Number (UDIN) for this document is UDIN:
24436593BKF50W1544

For S P A R K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No. 005313C/ Cdﬂ]}ll_,- — 1

-

CA Chandresh Singhvi "~/
Partner ot g
Membership No. 436593 °

Place: Kolkata

Date: May 30, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' in
the Independent Auditor's Report of even date to the members of Square Four Projects India
Limited on the financial statements for the year ended on March 31, 2024]

To the best of our information and according to the information, explanations, and written
representations provided to us by the Company and the books of account other records
examined by us in the normal course of audit we report that:

(i) The Company does not have Property, Plant and Equipment hence reporting under this
clause is not applicable,

(ii) (a) As explained to us, and information provided to us company does not have inventories
hence this clause is not applicable,

(b) The Company has not been sanctioned any working capital limits by banks or financial
institutions on the basis of security of current assets during any point of time of the year.
Accordingly, reporting under clause 3(i)(b) of the Order is not applicable to the Company.

. (iif) (a) The Company has during the year provided loans to company Limited Lability
Partnership, Firms or any other Party As follows:
(In Lakhs)

Nature of Party | Loans provided/(returned) during the year |
Aggregate Amount during the Year
Subsidiaries
Joint Ventures

Associates

Others (7.3)
Balance Outstanding as at balance sheet date
Subsidiaries 16830
Joint Yentures
Associates

|/ eheme 147.26

() In absence of stipulated repayment schedule of principal and / or interest, we are unable
to comment as to whether there is any amount which is overdue for more than 90 days and
whether reasonable steps have been taken by the Company for recovery of the principal
amount and interest.

(c} According to the information and explanation given to us, repayment of loan installments
together with interest, wherever stipulated, are regular,
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(d) According to the information and explanation given to us, there is no overdue amount in
respect of loans or advances in the nature of loans granted to such companies, firms, LLPs or

other parties.

(2) The Company has not granted any loan or advance in the nature of loan which has fallen
due during the year. Further, no fresh loans were granted to any party to settle the overdue

loans/ advances in nature of loan.

(£) The Company has granted loans repayable on demand or without specifying any terms
or period of repayment, to following promoters or related parties defined in clause (76) of

Section 2 of the Companies Act, 2013

(In lakhs)
All Parties Related Parties
Aggregate amount of Loans Bl
- Repayable on demand 335,65 304 .64
Percentage of loans to the total loans 100% 9.76%

{iv) In our opinion, and according to the information and explanations given to us the Company
has complied with the provisions of section 186 of the Companies Act, 2013 in respect of
investments, as applicable. Further, the Company has not entered into any transaction
covered under section 185 and section 186 of the Companies Act, 2013 in respect of loans,

guarantees and security.

(v) The Company has not accepted any deposits and there are no amounts which have been
considered as deemed deposit within the meaning of sections 73 to 76 or any other provisions
of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3{v) of the Order is not applicable to the

Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013 in respect of Company's products/ business
activity. Accordingly, reporting under clause 3(vi) of the Order is not applicable,
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(vii) (a} In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from

the date they became payable, except for the following:

MNature of the Dues Amount Period to which the amount relates
Interest on TDS Fs. 540 FY 2010-2011
Interest on TDS Rs. 1,090 FY 2012-2013
Interest on TDS Rs. 200 FY 2013-2014
Interest on TDS Rs. 140 FY 2016-2017
Interest on TDS Rs. 4,400 FY 2017-2018
[nterest on TDS Rs. 43,810 FY 2018-2019
Interest on TDS Es. 4,040 FY 2019-2020
Late filing fees of u/s 2ZM4E Rs. 1,400 FY 2019-2020 )
Interest on TDS Rs. 620 FY 2020-2021
Interest on TDS Ra. 970 FY 2022- 2023

(b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities on

account of any dispute except for the following:

Name of Name Gross Amount | Period to which the | Forum where dispute is
the statue | of dues (in Rs.) amount relates pending

Income-tax| Income Tax 27 63,586 /- AY-2004-05 Commissioner of Income
act, 1961 | and Interest Tax Appeals

(viii) According to the information and explanations given to us, no transactions were surrendered
or disclosed as income during the vear in the tax assessments under the Income-tax Act, 1961
(43 of 1961) which have not been recorded in the books of account,

(ix) (a)According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including confirmations
received from banks and other lenders and written representation received from the
management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or

other lender.
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(c) In our opinion and according to the information and explanations given to us, no term
loan was taken during the year, hence, this clause is not applicable

(d) In our opinion and according to the information and explanations given to us, and on an
overall examination of financial statements of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the company.

() According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates, or joint
ventures,

(f) According to the information and explanations given to us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiaries, joint ventures
Or associate companies.

(%) (a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3{x}a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or (fully, partially or op tionally)
convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the
Order is not applicable to the Company.

(xi) (a) During the course of our examination of the books and records of the company, carried
out in accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us, we have neither come across any instance of
fraud on or by the Company, noticed or reported during the year, nor have we been informed
of such case by the management.

(b) No report under section 143(12) of the Companies Act, 2013 has been filed with the
Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the written
representation made to us by the management of the Company, there are no whistle-blower
complaints received by the Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

{xiif) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have
been disclosed in the financial statements, as required under Accounting Standard AS 18,
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Related Party Disclosures specified in Companies (Accounting Standards) Rules, 2021 as
prescribed under section 133 of the Companies Act, 2013,

(x1v) {a) According to the information and explanations given to us, the Company has an internal
audit system under section 138 of the Act.
(b) We have considered the internal audit reports for the period under audit.

[xv] According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

{xvi} The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clause 3({xvi) (a) and (b) of the Order is not
applicable to the Company.

The Company is not a Core Investment Company and there are no Core Investment
Companies in the Group. Accordingly, reporting under clause 3(xvi) (c) and (d) of the Order
is not applicable to the Company,

(xvii) The Company has incurred cash losses amounting to Rs. 3.53 lacs in the current year but not
incurred cash losses in immediately preceding financial years,

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
| reporting under clause 3(xviii) of the Order is not applicable to the Company.

(xix} On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(xx) (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VI of the
Companies Act, 2013 in compliance with second proviso to sub-section (5) of section 135 of
the Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable to the

Company.

(b) The Company has not undertaken any ongoing projects in relation to its CSR activities.
Accordingly, reporting under clause 3(xx)(b} of the Order is not applicable to the Company.
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(xxi) According to the information and explanation given to wus, there has not been any
qualifications or adverse remarks in the Companies (Auditor's Report) Order (CARO)
reports of the companies included in the consolidated financial statements.

Unique Document ldentification Number (UDIN) for this document is UDIN:
24436593BKFSOW1544

For SP A R K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No, 005313C/C400011

él-ﬁ—fﬁ_ .I'.'.'.H ‘

CA Chandresh Singhvi .7 /)
Partner I % 8
Membership No. 436593 —
Place: Kolkata

Date: May 30, 2024
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(i) under "Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Square Four Projects India Limited for the year ended
March 31, 2024)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SQUARE FOUR
PROJECTS INDIA LIMITED ("the Company”) as of March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India, These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to respective company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143{10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating

A
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effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstaternent of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting
of the Company.

Meaning of Internal Financial Conirols over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that-

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and

(3} Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial
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internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Unigue Document Identification Number (UDIN) for this document is UDIN:
24436593BKF50W1544

For S P A R K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No. (05313C/C400311
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CA Chandresh Singhvi
Partner 5
Membership No. 436593 | i
Place: Kolkata
Date: May 30, 2024
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SQUARE FOUR PROJECTS INDIA LIMITED
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: LM2I0WEBIS2 PLCE
Standalone Statement of Frofit snd Loss for the year emdad March 31, 2024

{Amount in Lakhs)

i Mote| Forthe year anded | For the year ended March
stz Moo | March 31, 2024 3,
I. Rovenae from Operations - -
IL Ot Incorme 13 2118 13,60
(1, Tofal Rewenae [ 1+ 001] 2218 2268
IV Expenses
Employes Benefits Buparss 14 3.8 4.12
Depreciation and Afmortizs ion Expenses 2 - -
Cither Experses 15 .94 1604
Total Expenges [ 1V | 2573 2011
W Prafitf{loss) Befare Fxceptional Teems and Tax [ TTT- TV ] (155} 157
V1 Ewceptional [bems - -
VI Profiifiloss) Before Tax [ ¥ - V1] (3,55} 257
VI Tax Expenses
Cirrréni Tax - &
Deferred Tax - -
10,02} 062
IX Profiyf{losa) for the Year | VIL- VIIT] (3.5%) 1.3
X (her Comprehensive Income
[temns that will nog be reclassified to profit or loss :
= Equity Instrument through Other Comprebensive Income
- Remeasuremmeanl of defined luijt'Fln.n
- Income lax relating o items that will nob e reclassified o
profl or losa
Total Other Comprehensive Incoma [ X ] -
X1 Total Comprebensive Incoma{loss) for the Year | IX + X | (353) 1.94
X Earnings per Equity Share (Face Value s, 5% each) 16
- Basie oLz 002
- Diluted {0 002
S pecpamipanying notes forming part of the Enancial statements 1-33
[r bermis of our Repart attached For and gn Behalf of ihe Board of Directors
For SPARK & Assodates Charkered Accountants LLIY QUAREEOUE PRO WDIA LIMITED
Chartered Accountants SOLUAT A LTD. SUUARE FOUR PROJECTS INDIALTD.
Firm Regn No. 0053130400511 < A =
. il = Gandviadingmg Dirgiciola Spmnath Samanta Dirses
%ﬁ, . Managing Director [Hrector i
; DIN L¥IN ¢ 02970050
i kel Bl | squrg rouR PROJEETS lou LTo.
FPartier / : , N |
Membership No. 436593 _ - ','-. VLt l'
TFlace: Kolkata cﬂm"m Praveen Kumar Kanodia
Thate: Mlay 3, 2024 Company Secretary Chief Financial Officer

UDIN: 28365938 EFS0WIEN Membership Mo: 3277
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STAMDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2004

[Amount in Lakhs|
Far the yvear encled For the year ended
ey March 31, 2024 Masch 31, 2023
A [CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before tax [3.55) 257
Adjustment foe
Interest on Losm (211} {2266
Operating Frofilf{Losa) before Working Capital Changes {15.66) {20,059
Adjustovents for Changes i Waorking Capdeal
{Increase) / Decrease in financial assets i | 047
Increase / (Decrease) in Other Mon-Current and Corrend Liabilities e {oLa2y
Changes in Working Capiral 182,70 (15
Cash Mosw Fromyused In} operations 167.04 {a024)
Incoms Taxes pald (2.28) {2045
et cash Alow fromyfused in] operting adivities 164.76 1ﬂ‘.’l‘5::|
B |CASH FLOW FROM INVESTING ACTIVITIES
Interest on Loan 1_111 2266
Met cash Mow fromf{used In) Investing aciivitics 2211 166
C |CASH FLOW FROM FINANCING ACTIVITIES
Borrowings faken / (repaid) (et L
Met cash flow fromfiused in fimancing adivikies z -
[¥|Met increase in cash and cash egoivalents 166.67 0.39
h:.uh and Cash equivalents at the beginning of the year 78 539
Cash and Cach oquivalents at the end of the year 193,65 6.78
E |Cash and Cash Eqni'ualr:rll:l. Comprises ok
Cosh om Hand 152 14
Balances with Banbes 1903 314
193,65 578
See accompanying notes lonming part of the flnancial statements
In terms af our Repert atbached For and on Behalf of the Board of Direclors
For SPARK & Associates Chartered Accountants LLP ARE FO¥ !I'RD]'EE'IS INDLA LIMITED
Chartered Accoinlanls SQUAREF PAOJEE TS ND]P. UARE FOHR PROSECTS INDIALTD
!
Firm Regn Nof0S313C0800311 | S J
A LY wm'ﬂ' S vl
il Singhania muath Samanta
;_.-;.__--'f"_"""_ﬁ i Managing DMrector Director
I DI = N29T0050
AL */ | sQuARE FOUR PROJECYS HGHA LT,
TRty — Baghu- Srrmpna” E)., A e e,
Membership No. 436593
Place: Knlkata CompaR,; SELIEAATY Praveen Kumar Kanodla
Date: May 30, 2024 Company Secretary Chief Financial Officer

UDIN: 243365938 KPS 01544 Membership Moz 34277
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a)

lNDTE 1 Accounting Polices

Corporate Information.
Square Four Projects India Limited (Formerly Essen Supplements India Ltd) (the ‘Company’) is

a public limited company domiciled in India and incorporated under the provisions of the

‘Companies Act, 1956. The Company’s main objects, vide amendment to the Memorandum of

Association by a special resolution dated 37 August, 2012, are inter-alia, development of
infrastructure and real estate.

Material Accounting Policies

b)

<)

d)

Statement of Compliance

The financial statements have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 read along with the Companies
{Indian Accounting Standards) Rules, as amended, and other provisions of the Act. The
presentation of the financial statements is based on Ind AS Schedule 1N of the Companies Act,
2013,

Basis of Accounting,

The Financial Statements have been prepared under the historical cost convention on an accrual
basis. The accounting policies applied by the Company are consistent with those used in the
previous year. All the assets and liabilities have been classified as current or non-current as per
the Company’s normal operating cycle and other criteria set out in Revised Schedule III to the
Companies Act, 2013 read with General Circular 8/2014 dated April 4, 2014, issued by the
Ministry of Corporate Affairs. Mercantile system of accounting is generally followed except for
income on account of insurance and other such claims receivable which are accounted for only
on receipt basis on account of uncertainties

The accounts for the relevant year have been prepared on a going concern basis though the
operations have been suspended and almost all the fixed assets of the Company have been
disposed of. The promoters of the Company have brought in fresh equity capital in an earlier
year and the Company has initiated steps for obtaining relevant permissions from the
concerned statutory bodies for embarking on new projects.

Current/Non-Current Classification:
Any asset or liability is classified as current if it satisfies any of the following conditions:

i. the asset/liability is expected to be realized/settled in the Company’s normal operating
cycle;
ii. the asset is intended for sale or consumption;

iii. the asset/liability is held primarily for the purpose of trading;

iv.the asset/liability is expected to be realized /settled within twelve months after the reporting
period;

v, the asset is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting date;



h)

vi, in the case of a liability, the Company does not have an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current,

For the purpose of current/ non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months. This is based on the nature of services
and the time between the acquisition of assets or inventories for processing and their realization
in cash and cash equivalents.

Use of Estimates

The preparation of the financial statements in conformity with the generally accepted
accounting principles requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities and the disclosures relating to contingent assets and liabilities as
on the date of financial statements and the reported amount of revenues and expenses during
the reporting period. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Actual results could differ from these
estimates.

Operating Cyele
Based on the nature of business the time between the acquisition of assets for the purpose of the

business and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.

Investments
a. CLASSIFICATION: Investments are classified into the following category:

Long Term Investments: All Investments in Securities, where such investments are intended
(at the time of purchase or acquisition thereof) to be held for a period exceeding one year, are
classified as Long-Term Investments. Investments which are intended to be held for a period
of less than one year are classified as Short-Term investments. Amounts paid towards shares
purchased pending completion of transfer formalities and receipt of share certificates are
shown as advance against purchase of shares.

b. VALUATION:
Long Term Investments are valued at cost. No provision is made for drop in the value of

investments unless such reduction in value is permanent in nature.

Cash and Cash Equivalents (for purposes of cash flow statement)

Cash comprises cash on hand and demand deposits with Bank, Cash equivalents are short term
balances (with an original maturity of 3 months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are

subject to insignificant risk of changes in value. —




il

k)

1)

Cash Flow Statement

Cash flows are reported using indirect method whereby profit/loss before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

Re ecognition:

Revenue in respect of sale of products is recognized at the point of dispatch to the customers. In
respect of other income, including income from commeodity transactions, interest income and
brokerage and commission, the same is accounted for on an acerual basis using the time
proportion method. All expenses are accounted for on an accrual basis, except statutory
payments which are accounted for as and when paid.

Taxation:
Tax expense comprises of current and deferred tax.

Current Tax:
Current income tax is ascertained on the basis of assessable profits computed in accordance

with the provisions of the Income Tax Act, 1961

Deferred Tax;:

Deferred tax is recognized on timing differences being the difference between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods, Deferred tax is measured using the tax rates and tax laws
enacted or subsequently enacted as on the reporting date. Deferred tax liabilities are recognized
for all timing differences. Deferred tax assets are recognized for timing differences as well as for
unabsorbed carry forward losses and depreciation, if any, only if there is virtual certainty that
there will be sufficient future taxable income available to realize the assets. Deferred tax assets
and liabilities are offset if such items relate to taxes on income levied by the same governing tax
laws and the Company has a legally enforceable right for such set off. Deferred tax assets would
be reviewed at each Balance Sheet date for their reliability.

Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when

there is a present obligation as a result of past events and it is probable that there will be
outflow of resources. Contingent Liabilities are not recognised but are disclosed in the notes.
Contingent assets are neither recognised nor disclosed in the financial statements,

Earnings per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-
tax effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the year. Diluted earnings per share is computed by dividing the profit /
(loss) after tax (including the post-tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been

%
g* |



issued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per
share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at a later date. The
dilutive potential equity shares are adjusted for the proceeds receivable had the shares been
actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive
potential equity shares are determined independently for each period presented. The number of
equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share
splits and bonus shares, as appropriate.

Critical Accounting Judgements and Key Sources of Estimation Uncertainty

The preparation of Financial Statements in conformity with Ind AS requires management to
make judgements, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenses and the accompanying
disclosures. Uncertainty about the assumptions and estimates could result in outcomes that
require a material adjustment to the carrying value of assets or liabilities affected in future
periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.

Information about significant areas of estimation uncertainty and critical judgments in
applying accounting palicies that have the most significant effect on the amounts recognised in
Financial Statements is included in the following notes:

Apart from the above the company is not having any other material accounting policies to

report as required under Ind AS 1.



SOUARE FOUR FROJECTS INDLA LIMITED
Kraes Firming Mt af Fisancial Sisbements Eor Bhe year ended Rlasdh 3, 2004

[Amount in Lakis)
. Asat Ag at
Deveestanenis [ Mo curmpnt} March 31, 2030 Flarch ¥, 269
levestment (s galty Instroments | Aeasred at Amertlieed Cost)
8 ! 15§ eclabed Mo, uf Shares
282321 -3
Syuane Fowr Assel Managpement & Recorstuction Co,
Privale Limibed 21 A0 21,400 1284 1284
TRC Construction Co. Private Limited 223,200 205,200 el 2&m
{ Irvesstment in whally ewned sulsidiary company)
Square Fout Housing & Infastnactune Development A5G40 2E6.600 2660 2556
Tetal LEH
e
3 |oiner Financial Assets rm g
. s March 71, 2024 March 31, 2023
Achmance against Propesty:
Siepan Coemetrade Private Limdted 13000 1000
Lias: Prowizian b Doubbiul Advascn (50 00 [Ilﬂﬂhl
Tokal = 2
4 |NoceCurcent Tax Asacts (Meth Asnt As at
- Mlarch 71, 2004 Muzh 31, 2023 |
e Tax 10.%% B30
Total 1055 0,50
5 As al As al
Miarch 31, 24 March 31, 2073
Balaswis wilh banks;
Wiith Schedule Bank in Current Acount 15 a4
Cish oo FHard 162 Ak
Todal 1 6.7
—
6 |Ciher Financial Assels iCurrent Assets) As As at
March 31, 2004 March 31, 2023
[Unzscured Consdened Lood)
Inber-Carporabe Advance!
To Whally Owrsd subisidairy
SR Copstruction Co. Private Limised 18839 Az
Tu Eelaied Fary
Square Four Housing & Infrastructu re Davelopment Privaie Limited i 1544
T Dthers
Sairralshy banapeenent Privade Limibed M. 2950
Total 3 EE ]
Jo27
i ar Flarch §1, 2020 A at M
mﬂ
Type of Borrpwee | Amof of leamor | the fotal Leams | oy oF loam or advance in the nature |Fercentage to the total Loans and Advances
sdvanes in the nalure | amd Advaness of boum i i B madusa of Ioans
of boan putstanding, | in the natere of oty
Ians
Fuluted Partiss 30454 w0 76% 2948 TaE|
5 As il Asat
Curren] Tax Aisets (Poebl Mlarch ¥, 2024 Plarchs 31, 2023
Envcremie Tam i) 2T
= LT
8 |Other Current Assets gk o
Mizrch i, 2024 Mlarch 31, 2025
Citheer recevables® A4S 045
Dby Addvances- o ralated partics
Prosnpt Sales Private Limited = 5000
Squarn Four Housing d Infrastrscture Developrment Frivate Limiled - 1400
Balarces With Beverme Authorities = D41
Takal 145 IS
——.




SUAKE FOUR FROJECTS ENDLA LIMITED
s Forming Fart ol Financial Stabements for e year ended March 31, 3004

ool {i Lo Bish
. A at March ¥, 3024 A :m%ﬁ
PN B st Moo Shaes | Amosnt Mool Shares | Awssuni
ALTHOMRIZED SHARL CAPTTAL
Equity shares of Ba, 5/- ench {FY - 10/- eech) * 2,00,00,200 1,000,000 Lﬂﬂ.ﬂﬂpﬂ} 100000
200, 00,000 1 a0 L0000, 000 1,000,00
ISSUED, SUBSCRIDED # FULLY PAID UF SHARE
CAFTAL
Equiby shares of Rs. 5/~ each {PY - 10/~ each) * 1,66, 7780810 ) mwu_l 08 B9
Tatal 1,ia,1:rm| [ [T 84059

“The face Value of an equity share of T 100/ vach has been changed 10 % 5/- ¢ach during the 20t faly, 2033 quarter & sccondingly the padd-up
shure capital of (s cosmpany sarller comprises of 98 08,900 squity shares of ¥ 10/ each will sow compeises of 196,17, 800 equity shares of 23/~
each

[0(a)[Reconciliation cf the namber of the shares outstinding a5 the beglaning and end of the year
AR ai March 31 020 A at Hgir,]] 31, 3023
Particulars T of Bhares Amount M. of shares Anunl
Shares and Share Capital ouistarcling a1 i beginpéng BE 08,500 G o, 18,500 URILAD
of 1 yeas
Add: Shares and Share Capital isswed during the year d ’ ) )
UE 16,500 . = -
Aulel; Chargas i Bquity Shaee Capital during the year ®
Shares and Share Capital cutstanding o the esnd of the L9617 800 950,89 o8,06,500 B0

FEar

*The face Value of kn equity shase of ¥ 10/~ aach has been changed fo 7 5/~ sach during the Juse-2023 quarter & accordingly the paid-ap shis
capilil of Uk company sarlies comprises of 95 08,500 equity shares of 2 10/ anch will noow comprises of 1,96, 17,800 equity shares of ® 5/- sach.

10{b}| The detalls of sharehelders hel maes fam 5 Yo ol Lhe e equily Shares

= al A5 all Parch 31, )
Pasticulazs i of Shares | % Holding N of Shares | ¥ Holding
Anita Singhari 71,7854 3 50% 35, 89.412 %.59%
Ganish msﬂ& 6991144 3564% M.55.572 Ad%
| 10jc)[ Disciosure of rights, preferences ami restrictions allachod to equity sharcholders

Thee Ciniparny las issisedd anly oo class of equity shares having & parvalwe of R 10/~ Each holder of equity ehares i endilled t one vole per
share. Dividends, declared in Indian Bupess, and whan proposed by the Boerd of Directom i suljisct & i apgrrovel of the shereholdess at the
Annual Gereral Meeting, except in the case of interim dividend, if any. In the evert of liguidation of the Company, the holders of wuity shares
will be gntitled 10 receive remalning assets of the Company. The distrilution will be in propostion to the number of equity shares held by the

ahare holders.
| 10(d}f Details of Chares bidd by thy promobess al ibe cod of the year
s at hlarch 31, 2034 As at March ¥, J023 o change dering ik
V- Tio. of ahares | % of Total Shars | o0, of shares | ¥ of Total Shares year
Aritn Singhania 71.7H K24 L E 35,0413 2550 -
Canish Kumar Singharda fi5, 71, 144 E e s 34,95 572 MY =
Ganesh Kumar Singhania (HLIF) L, B0 % 32,3540 240%
Tekal 1,45.30,T&R TiEI) Td. 2038 Td.63% -
A A al
10 fOiher Equity Mareh 31, 304 March 31, 2023
Capital Reserve;
Cipening Ralance 43 L
Add: Tramsferred durmg, the yess = =
Closing Balano: 5338 Lot
Retaized Eamnings
Oipening Balaccs (46485 (533
Add Profitf Losa for the yesr 353 1.54
Clising, Balance [ua.uiﬁl 16479}
Total ] [ERI¥AT)




SOUANE FOUR FROPECTS ENDLL LIMITED

{Amount in Lakhs)
March H, 2024 Masch 31, 2623
Statubory Dues L6 -
LLinhility For Expsises 12 13
Auclit fees pavable 114 055
Total 251 i
iy
Mares 31, 24 Mareh 31, 2023
s Py e m— = 57
Total - &7
For the year ended | For the pear ended
18 Caher lumm March 31, 2026 | March 31, 2023
nterest Inoame 21 2256
Interest om Income Tax refund o o |
Total 2218 22.68
14 |Eouploves Bunsflls Expanss For the year ended | For the year endd
March 31, 324 March 31, 1033
Salaries and Wages 375 412
Tustal 3 1 |
15 |Other Expenses For the year ended | For the pear ended
Sdlarch 31, Ja24 March 51,
Adwertissment 075 (&2
Audit Fees 135 g
Bark Charges filkcs 0ot
E-Vaotng Charges - ooy
Filing Fies noa nar
Genatal Buponces 2 003
Listing, Fees ¥ 15
Legal & Professions] Fees 1373 938
dauzal chargis of CRSIL & NSTHL 11 o
Regiirar Fes e} a7
Mhimisoring Charges for lonedan invisitminl En i iz a12
Professioral Tax ] 008
Irestmllistion Charges - 14
Imterest on TOS - L
Isdicrest o laba pary et o servics providiers - ok
[miterest on labe paymsert of F Tax - o
Trade Livencs .02 a0z |
Tedal 1195 16.00
: oz s Bl
Statwtory Audlt Fees | Incloding GST) 135 [FEF]
Total 1.25 .71
16 2023-2 S¥22-23
Face value per aquihy sharne i 300 1000
Frofit and Loss attributable to Equity Sharcholders (3.5} 1.4
Wiighlad Avesags sumbar of cedinary equity shares cotstanding during the year 1.9, 17 500 4,0 5D
frasic Earning per Share (Rs. ) (. 02) 0.0z
Weighled Average number of cedinary equity shares catstandisg dunmg the yosr 198,17 80D 4,08, 308
Diluted Feming par Share (1] [IAIE) 0.0z




BUAKE FOLUR FROJECTS INDLA LIMITED

PMnden Parmisg Fard of Financial $Stabenenis for e year ended March, 31, 2004

17 Financlal Insiromerss

171 Exgectind cosyirbrbea] maherity kor darivative and non d.!l't'l'lE_‘l.'\E Financial '_I.ll:ri.IE

{Amouni is Lakhsp

Farticualars

Carrying
Amnani

Lixss than 1 year

105 pears

=5 years

As st March 31, 2524
Feinancial Assess

Trade Kecoivahlos

Cash am:d Cash Equivaleots
Financial Liakilities

Domrowings

Teadi pavables

Crther financisl labilitkes

Tatal
s at March 71, 2020
Financlal Assels
Trade Recelvables
Cash and Cash qu.i-l.'.lhtl.

Borrowings
Teade pavables

Moo Derdvative Firancial Lisbiliies

151

Cxher financial lishilities
[ Yol

(]

17.2 Financial Instramaeds by Cabegery and fakr valug hierarchy
Setout belcow, isa comparison by dass of the carrying amwurds and faie value of the Comnparny's Anancal instruments, other than thade il
carrving amerngs that are sessonable soprcobmptions of fadr valaes.

A5 all March 31, 2024

Falr Value Measarement

Fair Valug hierarchy

Farticulars

F¥TPL

FrOCT

|[Financlal asscts
TmagiEniants in Ellllt’

Instrumenis.

Cash amil cash
uivilenls

ﬁmkhﬂmmnlhﬂ

than cash apd cash

equivelenis

Teadlz Bpcoivables

Loan
Oeher financis assels

Amariteed Cost

Lavel-1

Lesed 2 Level-3

&5

6531
19355

Toeal
{Financial liabilities
'I-unnwing:
Tracle Payables

e financial Mabdlity
“Total

Fair Valus Measareenent

Fakr Valure hierarchy

A= at March 51, S0LF
Farliculars

1

Level-1

Laval 2

[ Leveld |

Fimancial aseats
Investmwmnis i Equily
Instraments
Cash apel cnsh
equivalents
Hank halapces other
fhan cash and cesli
cquivalenis
Trade Beceivables
Loas
CHher Fnandcial kstete

351
&M

Totad

i Barnowings
Trade Payables
Dibwer linanclal Labildty

Tutal

2.0




EORIARE POUR FROMECTS BNDIA LMITED
Pépies Farming ['ard nf Mnancis] Sisivments for the yeer caded Mach 31, 300

18

L&

Tair Vakue Hierarchy
To prowide an indication absmt fhe relsatdlity of the inputs used in determindng fair valwe, the Company has dassifeed il Bnenclal instruments
inte thees lovels prescribed under the Ind AS. An explanation for each level & ghvea befonw,

Level 1:0hwoted {unadjusted) market prices in active markets for identical assets or Habilitles.

Luval 2: Waluation beehnigques for which the Jowest level input that is significant to the fair valoe messerement |5 directly or indirectly
ohservable,

Lewvel 3: Valualion beehnbguwes for which the lowest level inpus that i significant fo ehe fais value messurement {8 unobssrvable.

Capital Management

Far the parpese af the Cosnpary’s capilal masagement, capitel inclodes lsswed equity capital, capital risisvd and all olhes aquily resenes
atiribuizble 1o the equity shereholders of the Company. The Crmpany’s objective when managing capital is to safeguand ils ability & conlisie as
i ping cosem 0 that B can continue to provide returms i sharcholdess gnd oshir stake holdes

The Coms parny mineges @& capiial strecture and makes sdjustments in light of changes in the fimascisl condition ard the requisements of Ehe
fimancial coverants. To mambain or adjust the capital siruchare, e Company may adjost the dividend payment bo shareholders, mehom capital o
sharsharlders (bay back it chaes) or Ksue navy shares.

Ratia: |l in Lakhs)

Partlculars Asoat Asat
March 3¢, 2026 Mlarch pu 20

Bruwity dhars cipital w8049 9a0.E9
Other equity (57514 i37L.61)
Total equity 0575 BO4.TH
Mem-currint borsuwisgs = .
Sheort term. borrowimgs - -
Carretvl maturities of kang term bornowings -
Grovss Dl = =
Gross debt as above " =
Les=- Cash and rash equivalents { Refer MNaole 5 19063 .78
Dt Dt [135.65] 6.
Mot debt o eguity {033 [0.01

Ashditivel information pussuant Lo provisions of paragrph 5 of schedule [T of the Companiss Act, 2003,
Expendiiare incurred in foreign carrency during the pear - Bl
CIF Wallue af Emgaris of Capital Goods - M

Costingenit Liabilities i
M at Ll
M. Partizulirs Marels 31, 2024 hiarch A AN
1 Contingent Liakilities

{rict provided fo] in respect of!

= [Caims against the compary oot scknowindpnd as debis

- Incoano Ta Matters ITEA 2763
ACTT, Hysderabasd has isgaed to the company an Order cum Demand raolice
Far penalty amounting o Fa 27, 63,586, - under section 271 (1)(c] of
Encoame Tax Act, 1961, pelating b0 the Assessment yeur 2004-05. The matter is
percing with the Commissioner of Income Tax [Appeals).

- TES 86 (L66

Palance of Sandry Creditoes, Deposits and Advances s sabject io confiremation and reconciliabon. However, in the opinion of the Mansgement,
the surdry debbors and Joans and acdvances am eonsidennd good and secoverable. Amounts, if sy, which may oot b recovered would be
written oif in B bouks in such year e saeve are delermised as non-recoverable by the Mansgeenint.

Based on the indormation;’ docaments available with the conspany, the sre oo dues to Micro, Small and Medium Enberprises sy definad in the
Micro, Small and edium Enberprises Developouend Act, 2006 as ai barch 31, 2024



SJUARE FOUR PIABECTS INCFLA LISAITRED
Béates Formiag Pariolf Flsaacla| Stxiersenis for the pear ended Masch 31, 3134

23 Impairmenifioss of Assels
Singg thr Comipany doims not have any assets, the provisions of Ind AS 36 relating to inpalrment of Assets ix not applicabde for the relevant year,
Alsa, in the opinion of the Managesent, e carmend 250, lnans and advances am Tully seorverabls and no losses are anticinatad,

[Dretails of bans ppeon by U Campacry are as Follow

{Amsunt i Lakbis)
S T
HRC Constrsction Co Privats Limised Subssdlary 1RE.39
Prear Homsing & Infrastructure I'.‘Inth_p:lﬂq
Private Umited (Freviously knowe &8 Cweeflow|Related Farty 11625 11514
[ Tradefink Privale Limibed)
Ivate Linsiled Pt relaied .n| 298]

There am no guaraniees isued by the Conspany by accordancs wiik Section 156 of the Companies Act, 3013 read with rules fssued thereunder.

2 Finenclal Risk Mansgimid
The Comnpany's Boasd of Disectors has ovenall sedpesaibidilty for the sstablishment snid cversight of the Company’s risk management framewark,

The Company's msix mapagement polickes are estvblished bo identify and analyze e sk fooed by the Company ard oo moeni toe ssch risks. Risk
managemnent policles and spstems am reviewnd segularly o refec) i changes in Hw masket cosditions anel the Companys sctivities,

Ther Civmypasry has expesure to credit, [squidity and market risks

Credit Risk

Credit pisk & tha risk of fnangial loss in case e pasties o whom advances have been made fai to ovest their obligatices. The Company reviews
the advances madie on an individual basés and delermine e sl associatd with the non-recovery. The carrying amount reflecbed in the
aceainss is the mazimum esposure of credit risks

The Compary held cash and cash equivalents of Bs, 19365 kikka {previous pear Ba. 678 lakha) af the end of fke Fnamcial yeas,

Liguidity Rislos

Liquidity risk i the risk that the Company will encounter difficulty in meeting the cblipations assechifed with its fieancla] Habdlites that zre
sattled by delivering cash or another financial esset. The Company's approsch to maraging ligeldity Is to epsure; a5 far as possible, thay it will
lawi sulficient Bguidity by mwset s linbilities wihen they are due, under both nommal and stressed conditions, without inowrring unacceptable
losses or risking damage to the Company's sepatation. The killowisg ane the semaining conirectaal malarites of financil lisbilities al e

repurding dabe:

! -2
!;::H" WDue A2l 5 years [Afber 5 yours Tutal
Borrosrings
Shon-Cnrmend I!'-:I.I]i MHI M Ni'l il
Current il i Ml Mil il
|T=u] il il il il il
Hi22-13
Withinl | Duwel-2
year Due Z = 5 years Aller 5 years Total
:Hununrhp
BeaeCirrent N'Ei Bl MIJI | Ma
et % Bl il Bl N
Tutal il il Ml il
Mlarkel Risks

Murkcat risk in the risk that champges in economic policies could affect the pesfonmance of tee entites @ which the Company has made
inveslevints. Howinas, the Comspany is of the opision that the intrinsic warth of the investeesds masle is more that amsunt imeested By the

Compasy.




SUFARE FOUR FROFECTS INDFLA LIMITEDY
Blates Forming Parl of Financial Siaterannts [ G year ended Mach ¥, 24

Capital Management

Tha Cospany’s abjectie lor capital management (s 1o misdmie sharcholder wealth, safeguard business contamuity and support the growth of
the Company. The funding requiremaents. are met throagh equity, debt and aperabing cash flaws,

Thi dibt ity falio in 2023-24 s M

Fair ¥Walws Measarement of Egquity
The fxir vakne of the imvestments [im uniguaoted squiby shases) is ke b thein cost peice since, e Conspany i of the opicdon that the ntrinsic
wharth of the vestments made i morne that amoent eested by the Company.

25 Disclosure as per Regulation SYF) of SERT (Listinjy Obligations and Deselosure Reguirements) regulatlons
Ao in okl
l.rﬁhd.ﬂ.ﬂ..ﬂ.ql'ﬂl.ﬂ.ﬂﬂﬁhﬁl | s bssicdiagies, assoclabes amd otbwrs:

Sl Balance Dt andlg, darig e
Kame of the Party Relatinmship Crutetanding 45 on
March 31, W24 | March 3, 209 Peaech 30, 2004 I flarch 31, 25223
BRC Constraction Co. Privaie Limited lE-mﬁ;:li-.q- !H:.Eﬂ| 17HAT :IEBT»i 178 32

s lesend in U shases of (he Company by the sbove purties

A% o hMarch 1]
Pl ml s Ty Belatlonship TG Shares | Auowil T Y R T

26 Dhetails of Incomse and expenditune in forelgn carmency:

For the year ended | For (e year epded

ot March 31, 2004 March 31, 309
A)CIF YALUE OF IMPORTS

Capinel Gooda il Hil

‘Irnd.lng-l.‘..nd.n 1] Ml

Faw Masérial Impartd il il
B EXFEMDITURE 1N FOREIGN CURRENCY il Hil
C) EXTORT SALES

Bale Pavoieds MNEl Hil

g7 s per the delingtion of Business Segment and {eogmwphdaca Segrmd conbained in led AS 10K “Segmend Reporling”, the management is of the
opinfeo that the Cospany’s operation comgrise of cpesating in Primary asd Secondary market and incidesial activiting thenet, these & nithar
Enire Euan ore reportable business sepment nor mare than one reportable geopraphical sgmesd, aod, Tharefors, segment informaticon bs not
mesruimed h ber s hosanl

5% In the opirdon of the maragemend, all curment by, baass asd sdvasess woald be roslizable st least xn amoent equal So the amcmnt at swhich
thiey e slated in e Balance Sheet. Also there 5 no impairment of fixed asseks,

29 Relabed Party Disclosures:
{i} List of relabed parties whare conkrgl exists and relabed pariies with whom fmnsscdions have taken place and relationships:

Mature of relationship

Key Management Personned (ENF)

Subsliarios

Enterprises where EMF iz able fo exercise significant
inltupnce
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(il  Transactions during ihe year with Related Pariies:
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For il year énded | For fhe yeie ended
Ry March 31 2024 March 31, 2023
i THE I3T
capany 180 ]
37 (]
re For Houssng astruchare [ Enterprises where EMF [5 ablei=a
| Private Limibed exercise =i t influence {7.500 CHLET)
Total {750 (21157}
Imcres d
buchoes Limited | Wikally - awned subsidiary 1115 EiNT]
Total L] 111
[Halance Clutstandlng 23 March 31
Loams - Cither Financial Assets
BRL Toos G, Privase Lindiad Whally - owned subsidlary 1HA 35 17832
[ Squars Four §lowaing & Irasriciune Development Erderprises where KL 1= able o
Privals Lisdied exercise sipnificamt influence 11625 11514
{Total 3k 29546
E;!umﬂ Calivim - Elh Currne Ascoks
FIreTu-ul:fTuﬂquEhﬁldmctum'Dﬂl]upm:nk Enterprises where KMF is able to
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Promgpt Salee Private 1inibad - ]
Tatal - 2000

30 Compensation of Key Managerial Personnel =

The compensation of d frectars and other member of Key Manageriai Persanpel during the year was as follows

Particalars

Skt Rérmn banafabs:

| Pexsd i pliovpsnent Boniliis

[Fhare based payments
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Mphex * arming Part of Financda] Statements for the yrar smdesd March T8, Hos

7 Discloere Relobed bo Amalyilcal Ralios

{Amount in Lakhs]
Ratio Formsuls Iﬂ Figure as ak ¥, 033124
Murmeratur Dhenuminaear usnerabar Denominator Ratin
Carrent Ratio Cureent assats uvent lsabilities 531 50 251 31175
Taotal Db
Dipbd-aquity Haka - - =
fﬂ“"ﬂ” gl 2eret e boan +
Dbt Svcvics Coverage Ratic ek smrvices || oo Tepayment - - -
E‘w-r
Prafit after Tax £y
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1.54 PR (1) -251H2%| This js dwe b0 decreass in cthey income
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* Following ratics are not applicable b the company.
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Heraninrae, fae re-Crvupicg se-clasilicabion hie no sasterll offect on Financial statements.
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Title deeds of immovable praperties sal held in name of the
Thaew are no imoreable propertes wihich ae not held (0 name of the comnpary.

Valuation of Froperty, Flant and Equipment, intangible ssset apd Investment propenty _
The Company has eot revalued any of its property, plant and equipment {including right-of-ase assets) or intangshle sssets disring the cerrent
A OF Previous year
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‘Wilkul defaalier
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Rilationship wilh strock off companies
“Tht Conpany has no transactioes with e companies struck off under Comnpanigs Act, 213 or Companies Act, 1956

Compliance with namber of liyess of companles
The Company has complied with the ramber of layess prescribed ander the Comparies Ack, 20713
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Ta
The Members
Square Four Projects India Limited
CIN: L24230WB1992PLC192922

On the Consolidated Fi i nts
Opinion

We have audited the accompanying consclidated financial Statements of SQUARE FOUR PROJECTS
INDIA LIMITED (here in after referred to as the ‘Holding Company”) and its subsidiaries {Helding
Company and its subsidiaries together referred to as “the Group”),and its associates; [refer attached
consolidated financial staternents), which comprise the consolidated Balance Sheet as at March 31,
2024, the consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
consolidated statement of changes in equity and the consolidated cash flow statement for the year
then ended, and notes to the consolidated financial statements, including a summary of material
accounting policies and other explanatory information prepared based on the relevant records
(hereinafter referred to as “the consolidated financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the Group, and its
associates as at March 31, 2024, of consolidated total comprehensive income (comprising of profit and
other comprehensive income), consolidated changes in equity and its consolidated cash flows for the
year then ended.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
repott. We are independent of the Group and its associates in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in India in terms of
the Code of Ethics issued by ICAI and the relevant provisions of the Act, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the aodit
evidence we have obtained and the audit evidence obtained by the other auditors in terms of their
reports, referred to in Other Matters paragraph below, is sufficient and appropriate to provide a basis
for our opinion,

Eranches at : § Dellil } Mumbai b Kotz # Bhopzl b Ahemdabad » Sangruy ]
¥ Pune b Jamshedpir ¥ Noida b Raipur ) Jalpur : 3
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period, These matters were
addressed in the context of our audit of the consolidated Ind AS financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We do not have anything to report under Key Audit Matters for the Company relating
to financial year ended March 31, 2024,

Information other than the Financial Statements and Auditor’s Report Thereon

« The Holding Company's Board of Directors is responsible for the other information. The
other information comprises the information included in the Annual report, but does not
include the consolidated financial statements and our auditor’s report thereon.

¢ Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

e In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial staterments or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed and the reports of the other auditors as furnished to us, referred to in Other Matters
paragraph below, we conclude that there is a material misstatement of this other information,
we are required to report that fact. ®

= We have nothing to report in this regard.

Management's Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation
of these consolidated financial statements in term of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance
and consolidated cash flows, and changes in equity of the Group including its associates in
accordance with the accounting principles generally accepted in India, including the
Accounting Standarde specified under section 133 of the Companies Act, 2013. The respeckive
Board of Directors of the companies included in the Group and of its associates are responsible
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for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estmates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability
of the Group and of its associates to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
are responsible for overseeing the financial reporting process of the Group and of its

associates.

Auditor's Responsibilites for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
Statements.

.
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Ildentify and assess the risks of material misstatement of the consclidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances. Under secHon 143(3) (i) of the
Companies Act, 2013 we are also responsible for expressing our opmion on whether the
Holding company has adequate internal financial controls with reference o financial
statements in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’'s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its associates to cease
to continue as a going CoNoermn.

# Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manmer that achieves fair presentation.
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« Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associates to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the
consolidated financial statements of which we are the independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and tming of the
audit and significant audit findings, including any significant deficiencies in internal confrol
that we identify during our audit.

We also provide those charged with governance with statement that we have complied with
relevant Ethical requirements regarding independence, and to communicate with them all
relationships and other Matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Ciher Matters

The consolidated Hnanclal results include the audited finandal results of Wholly owned
Subsidiary BRC Construction Co. Private Limited whose Hnancial statements reflect Group's
share of consolidated total assets. We did not audit the financial statements of one subsidiary,
as mentioned in Annexure | to this report, whose financial statements reflect total assets of Rs.
2042 69 lakhs as at March 31, 2024, total revenue of Nil, net cash outflow amounting to Rs. 0.1
lakhs for the year ended, as considered in the consolidated financial statements.
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These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements
insofar as it relates to the amounts and disclosures included in respect of this subsidiary and
our report in terms of sub-section (3) of Section 143 of the Companies Act, 2013 in so far as it
relabes to the aforesaid subsidiaries, is based solely on the reports of the other auditors.

Cur opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial
information certified by the Management.

Report on Other Legal and Regulatory Requirements

i. As required by Section 143(3) of the Companies Act, 2013 we report, to the extent applicable,
that

a. We have sought obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢ The company has informed that it has no operational branch which requires Audit u/s
143 (B) of the Act;

d. In our opinion the Balance Sheet, Statement of Profit and Loss and cash flow
statement, dealt with by this Report are in agreement with the books of account;

e. Inour opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013 with the rule of the Companies
{Accounts)Rules, 2004;

f. On the basis of the examination of the Books of Account and other records shown to us
for the purpose of the Audit and other such documents asked during the course of the
audit, the auditor has no observation or adverse comment (apart from those mentioned in
the relevant paras if any, on the financial transactions or matters which may have any
adverse effect on the functioning of the company.
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g On the basis of written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024, from being appointed as a director in terms of Section 164{2) of the
Companies Act, 2013.

h. On the basis of the examination of the Books of Account and other records shown to us
for the purpose of the Audit and other such documents asked during the course of the
Audit, the Auditor found no material reason to report any qualification, reservation or
adverse remark relating to the maintenance of accounts and other matters connected
therewith, apart from the matters already mentioned in the relevant paras if any,

L. With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate report
in ‘Annexure II'.

j- With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Companies Act, 2013 as amended:

According to the explanations given to us, no remuneration is paid by the company to its
managing director during the year,

k. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us.

i The Company has disclosed the impact of pending litigations on its financial position
In its financial statements {Reter Note No, 22).

ii. The company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

g
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iv. "Based on our examination which included test checks and in accordance with
regquirements of the Implementation Guide on Reporting on Audit Trail under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014, the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software Excepts :

The feature of recording audit trail (edit log) facility was not enabled at the database level to
log any direct data changes for the accounting software used for maintaining the books of
account.

Further, for the periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

L L The management has represented that, to the best of its knowledge and belief, other
than as disclosed n the notes of the accounts, no funds have been advanced or loans or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entities, including foreign entities
(" Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of ultimate
beneficiaries;

II.  The management has represented that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entities, including
foreign entities (" Funding Parties"), with the understanding whether recorded in writing
or otherwise, that the Company shall, whether directly or indirectly lend or invest in
other persons or entities identified in any manner by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries; and

[I. Based on audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (1) and (IT) contain any material misstatement.

Q !
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m. No dividend has been declared and paid during the year by the Company and is in
compliance with Section 123 of the Companies Act, 2013,

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the “Order”/"CARO") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor's report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the Company
and its subsidiaries included in the consolidated financial statements of the Company, to
which reporting under CARQ is applicable, we report that there are no qualifications or
adverse remarks in these CARD reports.

Unique Document Identification Number (UDIN) for this document is:
24436593BKF50Y4732

For SP A RK & Associates Chartered Accountants LLP
Chartered Accountants

Firm Reg No: 005313C/C400311 :

ol )

A, /5
CA Chandtesh Singhvi] X =
Partner -
Membership No. 436593
Place: Kolkata

Date: May 30, 2024
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ANNEXURE 1
{Referred to in our report of even date)

The following subsidiary has not been audited by 5 F A R K & Associates Chartered
Accountants LLP which is considered for the consolidation of SQUARE FOUR PROJECTS
INDIA LIMITED.

Name of Company BRC Construction Co. Private Limited
Accounting Period 01/04/2023 to 31/ 03/ 2024
Subsidiary Direct
 Total Assets (Rs. In lakhs) 2042.69
| Total Revenue (Rs. In lakhs) | Ni
MNet Cash Flow (Rs. In lakhs) (.1)
MName of Auditor B. Sharma & Co., Chartered Accountants
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ANMNEXUREII
(Referred to in paragraph 1{(i) under ‘Report on Other Legal and Regulatory Requirements of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of SQUARE FOUR
PROJECTS INDIA LIMITED ("the Holding Company”) as of and for the vear ended March
3, 2024, we have audited the internal financial controls over financial reporting of the Holding
Company and its subsidiary Company as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Helding company and its subsidiary companies are
responsible for establishing and maintaining internal financial controls based on the internal
controls over financial reporting criteria established by the company considering the essential
components of internal controls stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company's policies, the
sateguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the Hmely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Cur responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Andit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of Incdia and the Standards
on Auditing prescribed under Section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate Internal financial controls over fim

L . l
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reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting
includes those policies and procedures that -

{1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

":-'_-_;I ... - ..
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{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies have, in all material
respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31,
2024 based on the internal controls over financial reporting eriteria established by the company
considering the essential components of internal controls stated in the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.
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Other Malters

Our aforesaid report under Section 143(3)(i) of the Companies Act, 2013 on the adequacy and
operating effectiveness of the internal financial controls over financial reporting in so far as it
relates to the Subsidiary Company, is based on the corresponding report of the auditor of such

Company.

Unique Document Identification Number (UDIN) for this document is:
24436593BKFS0Y4732

ForS P A R K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No: 005313C/C400311

R
_-__,_,‘-F__F,—.'_r__,_,_-l--—'._'_T. -, |'.:

CA Chandresh Singhvi W
Partner
Membership No. 436593

Flace: Kolkata
Date: May 30, 2024
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SOUARE FOUR PFROJECTS INDLA LIMITED
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
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NOTE 1: Accounting Polices

a) Corporate Information.
Square Four Projects Tndia Limited is a public limited company domiciled in India and

incorporated under the provisions of the Companies Act, 1956. The Company’s main objects,
vide amendment to the Memorandum of Association by a special resolution dated 31 August,
2012, are inter-alia, development of infrastructure and real estate,

Material Accounting Policies

b) Statement of Compliance
The financial statements have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 read along with the Companies
(Indian Accounting Standards) Rules, as amended, and other provisions of the Act The
presentation of the financial statements is based on Ind AS Schedule III of the Companies Act,
2013,

¢) Basis of Accounting
The Financial Statements have been prepar»ed under the historical cost convention on an accrual

basis. The accounting policies applied by the Company are consistent with those used in the
previous year. All the assets and liabilities have been classified as current or non-current as per
the Company’s normal operating cycle and other criteria set out in Revised Schedule 111 to the
Companies Act, 2013 read with General Circular 8/2014 dated April 4, 2014, issued by the
Ministry of Corporate Affairs, Mercantile system of accounting is generally followed except for
income on account of insurance and other such claims receivable which are accounted for only
on receipt basis on account of uncertainties

The accounts for the relevant year have been prepared on a going concern basis though the
operations have been suspended and almost all the fixed assets of the Company have been
disposed of, The promoters of the Company have brought in fresh equity capital in an earlier
vear and the Company has initiated steps for obtaining relevant permissions from the
concerned statutory bodies for embarking on new projects.

d) Basis of Consolidation
The consolidated financial statements have been prepared on the following basis:

Subsidiaries are all entities over which the Group has control. The Group controls an entity
when the Group is exposed to, or has rights to, variable returns from its involvement with the
entity and has the ability to affect those returns through its power over the entity. Subsidiaries
are fully consolidated from the date on which control is transferred to the Group and ceases to
be consolidated when the Group loses control of the subsidiary. Fully consolidated means
recognition of like items of assets, liabilities, equity, income and expense. Thereafter the portion
of net profit and equity is segregated between the Group's share and share of non-controlling
stake holders.

Inter-company transactions, balances and unrealised gains on transactions between Group
companies are eliminated. Unrealised losses are also eliminated if there is a profit on ultimate

@)



sale of goods. When necessary, amounts reported by subsidiaries have been adjusted to conform
to the Group's accounting policies.

Subsidiary included in the Consolidation:

BRC Construction Co. Private Limited-Holding being 100%.

e} Current/Non-Current Classification:

Any asset or liability is classified as current if it satisfies any of the following conditions:

L. the asset/liability is expected to be realized/settled in the Company’s normal operating

cyile;
ii. the asset is intended for sale or consumption;

iil.the asset/liability is held primarily for the purpose of trading;

iv.the asset/liability is expected to be realized/ settled within twelve months after the reporting
period;

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting date;

vi. in the case of a liability, the Company does not have an unconditional right to defer
settlement of the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months. This is based on the nature of services
and the time between the acquisition of assets or inventories for processing and their realization
in cash and cash equivalents.

f) Use of Estimates

The preparation of the financial statements in conformity with the generally accepted
accounting principles requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities and the disclosures relating to contingent assets and liabilities as
on the date of financial statements and the reported amount of revenues and expenses during
the reporting period. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Actual results could differ from these
estimates,




g) Operating Cycle

Ba

sed on the nature of business the time between the acquisition of assets for the purpose of the

business and their realization in cash and cash equivalents, the Company has ascertained its

°P

erating cycle as 12 months for the purpose of classification of its assets and liabilities as

current and non-current.

h) Investments

ala

Classification: Investments are classified into the following category:

Long Term Investments: All Investments in Securities, where such investments are intended
(at the time of purchase or acquisition thereof) to be held for a period exceeding one year, are
classified as Long-Term Investments.

Short Term Investments: Investments which are intended to be held for a period of less than
one year are classified as Short-Term investments. Amounts paid towards shares purchased
pending completion of transfer formalities and receipt of share certificates are shown as
advance against purchase of shares.

b. Valuation:

Long Term Investments are valued at cost. No provision is made for drop in the value of
investments unless such reduction in value is permanent in nature,

i) Froperty, Flants and Equipment and Depreciation on Property, Plant and Equipment

iii,

iv.

Measurement at recognition:

Property plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Subsequent costs are included in the asset’s carrying
amount,

All property, plant and equipment are initially recorded at cost, Cost comprises acquisition
cost, borrowing cost if capitalization criteria are met, and directly attributable cost of
bringing the asset to its working condition for the intended use.

Subsequent expenditure relating to property, plant and equipment is capitalized only when
it is probable that future economic benefit associated with these will flow with the Company
and the cost of the item can be measured reliably.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in
statement of profit and loss.

The Company has opted to elect to continue with the carrying value for all of its property,
plant and equipment as recognized in the financial statements as at the date of transition to
IND AS, measured as per the previous GAAP and use that as its deemed cost as at the date
of Transition.
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D ciation:

i, Depreciation provided on property, plant and equipment is calculated on a Straight-Line
Method (SLM) basis using the rates arrived at based on the useful lives estimated by
management.

ii. Depreciation on assets is provided on a Straight-Line Method (SLM) as per the rates
prescribed in Schedule II to the Companies Act, 2013. Depreciation on additions to fixed
assets is provided on a pro-rata basis from the date the asset is available for use.
Depreciation on sale / deduction from fixed assets is provided for up to the date of sale /
deduction / scrapping.

iti. The residual values, estimated useful lives and methods of depreciation of property, plant
and equipment are reviewed at the end of each financial year and changes if any, are
accounted for on a prospective basis.

ji Inventories
Inventories are valued as follows:
Raw Materials, Stores and Spares and Packaging Materials
: Valued at cost or net realizable value whichever is lower

Finished Goods and other Products
» Walued at cost or net realizable value whichever is lower

Provision is made for obsolete, slow moving, and defective stocks, wherever necessary.

However, the Company did not have any stocks of finished goods, raw materials, stores, and
spares and packing materials as at March 31, 2024,

k) Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits with Bank. Cash equivalents are short term
balances (with an original maturity of 3 months or less from the date of acquisition), highly
liguid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value

1) Cash Flow Statement
Cash flows are reported using indirect method whereby profit/loss before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

m) Revenue Recognition:
Revenue in respect of sale of products is recognized at the point of dispatch to the customers. In
respect of other income, including income from commodity transactions, interest income and
brokerage and commission, the same is accounted for on an accrual basis using the time
proportion method. All expenses are accounted for on an accrual basis, except statutory
payments which are accounted for as and when paid.
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n) Taxation:
Tax expense comprises of current and deferred tax.

Current Tax:

Current income tax is ascertained on the basis of assessable profits computed in accordance
with the provisions of the Income tax Act, 1961

Deferred Tax:

Deferred tax is recognized on timing differences being the difference between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and tax laws
enacted or subsequently enacted as on the reporting date. Deferred tax liabilities are recognized
for all timing differences. Deferred tax assets are recognized for timing differences as well as for
unabsorbed carry forward losses and depreciation, if any, only if there is virtual certainty that
there will be sufficient future taxable income available to realize the assets. Deferred tax assets
and liabilities are offset if such items relate to taxes on income levied by the same governing tax
laws and the Company has a legally enforceable right for such set off. Deferred tax assets would
be reviewed at each Balance Sheet date for their reliability.

o) Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be
outflow of resources. Contingent Liabilities are not recognised but are disclosed in the notes.
Contingent assets are neither recognised nor disclosed in the financial statements.

p) Earnings per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-
tax effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the yvear. Diluted earnings per share is computed by dividing the profit /
(loss) after tax {including the post-tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per
share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at 